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) OUR FINANCIAL HISTORY SINCE 1842. 





ge, “‘ taking stock ” of our financial position. We have 

for twenty years engaged io severa) most important finan- 
operations, a!] of which have reached their term. We are 
atrived at aperiod when we must commence a new era 
god aim at new ends. 
_ Two of the financial operations which have employed 
usfor twenty years, afford the most extraordinary example 
of brilliant and immediate success which financial history 
|recounts. Sir R. Peel twenty years ago found a tariff based 
m the priociple of protection, and levied on an infinite 
tiplicity of articles... .He and his successors have given us 
ia} d a tariff based on the priaciple of free trade, and 
\@ | levied on but few articles, 

Adam Smith, it is well known, regarded free trade as 
womething too excellent to be possible. Yet the English 
tariffnow nearly perfectly embodies that principle; and, as 
itis the only tariff which does so, we should be proud of the 
distinction. It is also the only tariff which raises a large 
Tevenve from a comparatively small number of articles ; and, 
asevery Customs duty on every article is pro tanto an impedi- 
Ment to trade, the brevity of our tariff is in itself a first-rate 
im jmerit. Sir R. Peel found a tariff levied on 1,052; we 
tow have a tariff of 48, and most of these are only 

'|/needfal accessories: the bulk of the revenue is raised from 

15 only. The best of all tests—the test of figures, thus 
thows the excellence at which we have arrived. 

For many purposes the subject may be conveniently di- 
Yided into two periods ; the first previous to Mr Gladstone’s 
|; Msb Recession to office, and the second subsequent to it. 

Inthe years between 1842 and 1858 (both years inclusive), 
Sir R. Peel and his successors, including especially Mr 
e in 1853, 

























a £ 
Took off customs duties, fally specified in our 
a | dix, at an estimated loss of...............csee0 12,964,078 
a) posed duties with an estimated gain of......... 2,854,927 
Excess of duties repealed over those imposed ... "10,109,151 
Mr Gladstone, in his last administration, has taken off and 
teduced Customs duties of the following estimated loss :— 
£ 
MUNI sticsdennionsitagnnatuciedousiceehad ied 2,840,931 
SE tesoctnsiteanasicnesteaabetcedebbens takes 279,558 
Ri etiiccsices detaceedines peduswvess 3,120,489 
He has imposed— 
£ 
BOs caccostcguecs ees cevccccesoes weaccereseceres 577,904 
BD veh caeiidenccaasé Peenadanccenccacsoccesccccs 15,000 
Be WE cocks cae accuoqensbeeetareeeate wesees 592,904 


‘* Fill be folly seen by elaborate tables in our Appendix, 
| ? all the changes are minutely specified in detail. 

‘The total summary, therefore, of Mr Gladstone changes, 
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TaBLEs—Fully described in page 82, exhibiting all the principal 
particulars of Finance since 1842, and the effect of our 


Financial Reforms upon our Foreign Trade...........eeesessee 82 


| during his last administration, in the Customs, is as follows: 
f time is favourable for reviewing and, in mercantile he has taken off or reduced 





£ 
Taxes of estimated value ........0.......++ 3,120,489 
And imposed taxes Of..........cccseeseseeeee 592,904 
2,527,585 


And the general total cf the whole period, from 1842 to 1861, 
both years inclusive, is— 











& 
Taken off between 1842 and 1858, both inclusive ... 12,964,078 
Ditto during Mr Gladstone’s last administration...... 3,120,489 
16,084,567 
Less Customs duties imposed between 
1842 and 1858, both years inclusive ...£2,854,927 
During Mr Gladstone’s last adminis- 
CEONORS 60 60 ccesvecd cocses eos edesendenqiasases 592,904 
3,447,831 
Balance of Customs duties repealed over those im- 
posed between 1842 and 1861, both inclusive ...... 12,636,736 


When Sir R. Peel commenced his reforms, there were 
many opinions as to the effect of the introduction of free 
trade both among Free-traders and among Protectionists, and 
in turning over the pages of this journal we shall find more 
articles and more controversies on that subject than on any 
other, Without claiming for the Economist unerring fore- 
sight, we may be permitted to say that the two effects to 
which we most confidently looked forward, and on which we 
principally based our arguments in favour of a free-trade 
lesgislation, have, in fact, been its principal results. We 
expected a great development in the import and export trade 
of the country, and a consequent development of the home 
demand for agricultural produce. We said that under 
a Protectionist legislation the price of corn was artificially 
made to fluctuate; that the unnatural rise in the price of 
food caused an unnatural falling-off in the prices of other 
articles; that the efficiency of British industry was limited ; 
that, in a word, our productive classes would under free 
trade produce more and sell more, and, therefore, not- 
withstanding all importations from abroad, be better 
customers than they ever had been before to our own agri- 
cultural districts, who were the nearest producers of all kinds 
of agricultural articles. Such has been the real result, now 
that we look backwards over its reality and not forward to 
its anticipation. Free trade has been beneficial to every one, 
as we said it would be, and beneficial in the manner which 
we said, The figures speak for themselves. The declared 
real value of the exports of British and Irish — was— 


In 1842 ......... bia csildbasitilale scssseeee 47,881,028 
In 1862 124,137,812 


The official value of imports—the only one which we can 
quote so far back—was 


See eeeeeeeeeeseeeeeeees SHEETS EEE EEE EES 


£ 
Te OGD i nk ies ciniccstuddicductianeiies eibe 65,253;286 
In 1862 the real value was......s.csee« 184,129,120 
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The effect on the agricultural classes cannot be proved 
by figures, but it will not be denied. Everybody now 





sees that the creation of an enormous market near at | produces an imperceptible revenue is a nearly 


hand, the assemblage of a neighbouring multitude wishing 


to buy and able to pay, Has bee the greatest boom to the } have beenanticipated beforehand. Watilanticles beeome knows 


agricultural counties which fortune could have givem them. 
It has incalculably augmented’ the value of real property in 
its more immediate vicinity, and is daily augmenting it still 
more. And these beneficial effects are distinetly waceable 
to Sir R. Peel’s reforms, because the tariff which be found in 
existence prohibited the trade of import, and consequently 
the trade of export, by both which this great body of new con- 
sumers is occupied and supported. 

As to the changes prior to Mr Gladstone’s last administra- 
. tion, the truth of these remarks is admitted almost by every 
one ; and on the few staunch Protectionists who yet remain, 
nothing which we could say will make any impression. But 
as to the changes'made in 1860 by Mr Gladstone, there are 
still important differences of opinion, Only within the last 
few days so well known a political economist as Mr Mc- 
Culloch has reprinted, with approval, some remarks of Lord 
Overstone in 1860, which are unfavourable to Mr Gladstone's 
alterations, and which Mr McCulloch would certainly not 
have reprinted unless Lord Overstone still believed them. 
The objections are three. 

First, That the articles from which Mr Gladstone re- 
moved the Customs duty were neither “necessaries of 
“ life,” nor “raw materials of manufacturing iadustry.” 
The list of these articles will be found in Table [V., and the 
description of them might be in part excepted to. There 
certainly are some of them which considerably facilitate 
manufacturing industry, and which, therefore, augment the 
producing power of the country. But if we grant the acen- 
racy of this description, we deny altogether the inference 
which is derived from it. Tlie first and most obvious ad- 
vantage of all trade consists inthe imports. These are what 
we eat, drink, and enjoy ; the exports are only the purchase 
money with which, directly orindirectly, we buy these. Now, 
most certainly the removal of all! Customs duties has a direct 
tendency to increase imports—that is, to give Evglishmen 
more of what Englishmen desire and want. 

Again :—It is not possible that we can increase our imports 
without increasing our exports, and thereby enhancing the 
prosperity of our manufacturing and produetive industry. If 
We increase our purchases, we must increase our purchase 
money. We stimulate our manufactures as effectually by 
finding a new market for, a new consumer able to buy, those 
manufactures, as we do by cheapening the raw material from 
which they are made. Our commerce will be avgmented 
quite as much by new purchasers from abroad, as by an aug- 
mented facility for economical production at home. 

We may, therefore, be confident that the first objection to 
Mr Gladstone’s reforms of the Customs duties is untenable. 
Even granting the description which Lord Overstune gives of 
them, they are calculated to enhance and have enhanced 
our prosperity. 

The second objection is, that we are “contracting the 
“ area of indirect taxation, which is unwise and dangerous, 
“We are proceeding to levy Customs duties heavy in 
“ amount upon a few articles, instead. of lighter duties spread 
“ over a greater number of articles.” Now, we believe that 
this remark is really allied to a very great and a very im- 
portant truth. We believe that, other things being equal, 
it.is.of great advantage to derive our reveoue from many 
sources, instead of depending on a few or one, Sir G. Lewis, 
in 1857, quoted a passage from “ Arthur Young” (* dis. 
“ interred ” that writer as Mr Gladstone expressed it), which 
we believe states an important principle very clearly :— 
“ The mere circumstance of taxes being very numerous, in 
“ order to raise a given sum, is a considerable step. towards 
“ equality in the burden falling on the people: if I was to 
“define a good system of taxation, it should be that of 
‘* bearing lightly on an infinite number of points, heavily on 
“none. In,other words, that simplicity m taxation is the 
“ greatest additional weight that can be given to taxes, and 
“ ought iu every country to be most sedulously avoided.” 
“ That opinion,” said Sir George Lewis, “though eontrary. 
“ to much that we hear at the present day, seems to me to 
“ be fall of wisdom, and to he a. most useful practical guide 
“ in the arrangement. of a system of taxation.” 
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But this principle is plainly applicable only to duties | 
which produce a revenue worth regardiag: a duty whieh | 


unmixed evil, |} 
It is surerto prevent some trade, and oftenenione tiliim could |} 











and common, their most important’ uses may. be 
purposes unknown. They may perhaps: be used) like 
drugs, on rare occasions, or in scientifie experiments, byt 
they can never beeome used like popular medicines, 
do not affect ordinary life. To maintain a number of 
Customs duties which produce almost nothing, and j 
almost every use-of the article to which they are 

is absurd. Yet this was the state of the Customs duties just 
before Mr Gladstone’s changes. They were very ably and 
precisely described in the “Edinburgh Review,” in an article 
published about six weeks before the Budget of 1860, whichig 
the better authority for the present purpose, as the t 

of its financial doctrines is by no means coincident with thoge 
of Mr Gladstone. The passage is as follows :— : 


“ Some notion of the degree to which a judicious and single 
revision of the tariff might reduce the charges of collection as soon 
as 500,000/ a year can be spared, may be gained by giving a fe» 
moments’ reflection to the two following considerations. Qhe js 
that the duty on foreign silks which was imposed purely for the 
behoof of the British manufacturer yields only 270,000 a y 
the revenue, while it demands the exclusive attention of the:magp 
experienced and highly-paid Customs officials, whose task itis to} 
discriminate between the various articles imported, and to. assign 
each. to its aypropriate designation under the tariff—a. funetion) 
involving much difficulty, and leading to frequent disputes andy 
lengthened correspondence: The seeond consideration is this] 
the entire number of dutiable articles) enumerated in the tariffig/| 
153, many of which are subdivided into several classes, cach subs} 
ject to a different tax; the “silk manufactures,” for example, are | 
forty-siz. The aggregate of these 153 articles yielded imthey 
ending December 31, 1858, 24,155,282. Of this sum, 23,383,078, 
or ninety-siz. and three quarters per cent., was drawn from} 
seven articles, being ninety-one and a half per cent. of the 
Customs revenue. 


qifilfit\, | 


} 
| 





a me neem 





th 


Sugar and molasses yielded ............ 6,252,322 : 
"FAB OO io 5 00's 50s onic vn come vinss.00 sdedoscvetue 5,454,216 has. 
Divina bocnns nen escomecntisnpne sonnets sppecoten 5,186,171 H & will 
Spirits (foreign) ...+.ccecscseeeseseeaeesees 2,226,788 
TINY con ncso cansncuanesdpacacugeanpinteasion 1,827,087 canno' 
NA? '.<., :-..S. cachootebdionnc tise etacoraietk 565,070 a ind 
Cite! 6biicinc. tin. Bi cides 586,783) pation 
22,098,437" | i t 
while in the year ending 31st March, 1862, the lastiob doctri 
whieh we have a record in detail, the corresponding figures: Wh 
were :— 4 | shoul 
SUP MT ...r0..coccooccssccencserssossnescsecssece 6,383,288 “ 
SI oss, no ciaeaee onan 5,596,211 aa 
Site cineins rhs esncomeaaennesnonemnee 5,516,583 laxati 
Spirits (foreign)............:sssscceeseeeeees 2,649,308 : his pr 
BNA ac cviscakecks dub ctc Abe atealinc dined 1,104,475 a deli 
NID oc iiies<ccchnidcnttnaliolnitinniion 241,320 g 
Gaon bi icninsvaiithcbeeeantiaeiaieasianini nit 800,895 me 

















22,292,080 

showing an increase in the productive Customs duties, takem conse: 
as a whole, since Mr Gladstone’s great Budget, and a deerease financ 
upon only two of them—those of wine and timber—talem upon 
singly, of which the latter was a protective duty. }) Fran 

The dictum of Arthur Young is-wholly inapplicable to the || deem 
alteration of the Customs duties. in 1860. Sir G. Lewisdid chang 
not, we are sure, mean to quote it asa defence of im || ment 1 
tible and unproductive duties ; and Lord Overstone cannotuse impr 
it, or any true principl? allied to it, a9 a reason for o || 8 que 
‘to the removal of those trivial taxes whieh might do harm |) to wt 
the nation, but certainly did no good to the Exehequer. mas t 

The third and last objection of Lord Overstone is the most Be 





material. Hesays:—‘ We are about to repeal duties o# 
“French luxuries: brandy, wines, manufactured silks, |} 
“ gloves, clocks and watches, and articles of Parisian fancy 
“and taste; whilst, instead of these, we maintain 
“ duties on tea, sugar, and beer, the prime articles of com) 
‘¢ sumption of the classes living upon wages.” ; 

The duties on gloves and most of the other luxuries were 
protective, and liable to just and admitted objection on that 
score, but to the duty on wine that objection is inapplicable. 
There can be no doubt that wine is as unexceptionable a sub>}) 
jeet for taxation as can be found: an article of ge 


gEFPE_ BE 
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: not produced at home iz just what a financier 
| woold wish to tax when he must tax anything. We would, 
ligeargunent sake, admit that the wine doty which existed 

1860 was preferable intrinsically to that which now 
| ogists; we should have much to say on that subject if it 
| were necessary ; but to simplify the discussion, let it pass. 
ge say that it is worth while to sacrifice a part of the 
| datyon wine to secure the French Treaty :—look at the trade 
which bas already grown up under the sanction of it, The 


exports of British and Trish produce from England to France 
H were—— 


£ 
4,754,354 
5,249,980 
8,895,588 
9,210,523 
The imports of ail kinds into England from France were— 


16,870,859 
17,774,037 


Independently of its moral advantages, the economical 
i benefits of such a trade are worth some sacrifice. Nor is 
ithe moral advantage restricted to the augmented consistency 
| ofthe peace and union between the two countries which must 
ibe in course of time the sure result of so growing a com- 
jmeree. ‘The adhesion of France to the principle of free trade 
is, as far as regards foreign nations, of more value even than 
that of England: other nations would rather copy her than 
jas: we are thought to be exceptional islanders, whom it is 
| difficult to comprehend and in many points dangerous to 
}ititate. In free trade there is an especial excuse for not 
jimitating us, The interested classes abroad say: “ It is all 
}* very well for England to clamour for free trade ; her manu- 
i“ facturers got the start, and may now be the best: they 
i“ wish to attack our manufacturee in their infancy and 
 « destroy them just when they are growing ; when our industry 
) “has attained the same maturity.as their's, we as well as they 
} “will vote for unrestricted competition.” But this argument 
cannot be applied to France. Frauce is admitted to be in 
janindostrial state analogous to that of other continental 
pations; and she is the model which is more universally 
eopied there than any other. She is the best missionary of 
jitee trade in the world, and to buy her support to that 
flocttine would be well worth the modifieation of a wine duty. 
| Whether all the changes made by Mr Gladstone in 1860 
}sbould have been concentrated within that single year, isa 
fifferent question. It unfortunately happened that this 
|) year—which Mr Gladstone selected for the revision of our 
| taxation, because it was the first after the commencement of 
his present administration in which he had time to prepare 
| # deliberate Budget—was also a year of very unusual out- 
goings. 
£ 
73,534,000 


The-estimated expenditure was ..... ... 
— 72,842,059 


The real 


consequently there was an unusual risk of deficit and of | 
financial disaster in ‘‘ doing everything which had to be done” 


upon that single occasion. The Commercial Treaty with 
France and the accessory changes might well have been 
deemed sufficient for 1860: the rest of Mr Gladstone’s 
changes might have stood over till 1861. Reform by instal- 
|| Ment ie to the English taste, and asudden accumulation of many 
j|{Mprovements.is seldom exceedingly desirable. But though 


A question now only of historical interest may be raised as: 


towhether the time Mr Gladstone selected for his changes 
Was the very best which he could have found, it is plain that 
all which he has altered in the Castoms department should 
have been altered ; that it was a legitimate continuation of 
the policy of Sir B. Peel; that it has stimulated, and is daily 
simulating, our foreign trade. 
The trve objection to Mr Gladstone's policy relates to.a 
ent department, If our readers will turn to Table II. 
showing the changes in the Hxcise department between 
Sir,R. Peel’s first Free-trade Budget and Mr Gladstene’s 
een to office, they will at first be struck bya curious 


t:— 


The Excise duties repealed 
_ im 
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And we might infer, therefore, that the state of the Excise 
department was the same now as it was twenty years ago. 
Bat a careful inspection of the details of the table will soon 
show that the reverse is the case. We changed the Excise 
daties in the most material respects. We have taken off 
duties on articles which affect the daily comfort and health of 
the people, such as those on soap and glass; and we have 
imposed taxes on alcoholic liquors, the consumption of which 
certainly is not an unmixed benefit, and which, being 
diffused and popular luxuries, are the best subjects for direct 
taxation. Such luxuries are common enough to be productive ; 
and,as they can be dispensed with at pleasure, a tax on 
them can never cause much hardship. The maximum 
revenue which can be raised from such articles should be 
so raised. As to changes in the Excise between 1842 and 
1850, there is now no controversy. Every one admits that 
they have been beneficial. 


But Mr Gladstone’s changes afford still much room for 
doubt, and probably some ground for well-founded objection. 
By referenee to Table ILI, it will be seen that he has 
taken off duties on— 

£ 
Hops, calculated to yield 
Paper, calculated to yield 


And imposed duties on 


Spirits 

Chicory 

Licences to refreshment houses and re- 
tailers of wine 

Sundries 


The duties on spirits are liable to no objection of principle 
if they can be realised, but there are still very great doubts 
whether they can be obtained ; and a farther trial may prove 
that we have exceeded in this case the maximum of profit- 
able revenue. But this is not the most dubious of Mr Glad- 
stone's changes. The repeal of the paper duty at the time it 
was first proposed would have been disastrous :— 

£ 

With the paper duty there was a deficit in 1860 of ... 2,558,385 
Without the paper duty there would have been a 

PARI OP: .. .ccoaserss covescosseresacs wrgte comees poovcecooece 3,900,000 
or afertber increase to the income tax must have been 
made in the Supplementary Budget of the autumn, That 
there are many objections to the paper duty is certain, and 
we have often explained them. Bat (as will be folly 
seen by referring to our appendix), owr expenditure in 1860-61 
and 1861-2 was on an unusval seale. Mr Gladstone called 


| them “exceptional” years in this respect, and some have 


called them years of “‘armed peace.” While omr expenditure 
was so unusual, a tax which burdened most people so little 
aa the paper duty might well have been retaimed. Mr 
‘Gladstone contended that because certain long annuities fell 
in during 1860, and thereby diminished our expenditure, we 
were bound to dimimish our taxation by an equivalent sum. 
‘Bat if we were obliged in the very same year to augment 
our expenditure for desirable objects, there is no force in the 
argument, and almost no plausibility. Wewust provide in 
each year for the expenditure of that year by the best taxes 
we.cau find: we only perplex ourselves by references to the 
nature of that expenditure, and by irrelevant ideas of moral 
obligation. Few political events of recent times are so much | 
to be regretted as Mr Gladstone’s proposal to repeal the | 
paper duty in 1860. As we have shown, he was already re- 

img very many Customs duties, some even of which might 
perhaps as well have remained a year or so longer; and it 
was most undesirable in the same year to propose the aboli- 
tion of an Excise duty whieh, though liable to considerable 
objections, certainly produced no visible and intvlerable evil. 
Mr Gladstone himself has shared in the calamity. Jf he had 
taken a different course, if he had been more moderate and 
time-serving, if he had dene in two years what he concen- 
trated in one, if he had permitted the paper doty to remain 
on our revenue while our expenditure was exceptionally large, 
the world would have accepted him as the greatest living 
financier. Now, there have been defieits; there are doubts: 


Mr Gladstone’s reputation is covered with a controversy and 
a cloud. 
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the whole, our wish for foreign influence is greater than it 





as yet have all been of a desirable kind. 
raised. to the time at which they were made, but there can be 
no objection to any of them intrinsically or in themselves, 
The best which can be said of the last great change that we 
have to mention is that it is a necessity; it is certainly pain- 
ful and an evil, though it may be a necessary evil. 

In the year ending 31st March, 1862, the expenditure 


was, irrespective of the sum expended on fortifi- £ 
Se... cacchinbenwhpnebrenseonganeosborpperonveccapbnecescosn 71,116,485 
| In the year ending 5th April, 1842 ...........sssseseeeeees 51,167,236 
Apparent increase of expenditure .........+..+.s+++++5 19,949,249 


| Allthisisnot, it is true, real. Until the year 1856-7 the charges 


of collecting our revenue were not considered as an expense, 
and were not entered in the expenditure accounts; they were 
deducted from the national income before it was paid into the 


Exchequer. In the year ending 31st March, 1862, these 
charges were— c 
12.2 odo lnhebinamboctnbasepeabebaebes 733,208 
Inland revenue... ......cccccccsccocssecscseees 1,295,267 
SII click ssnpidnnpanie saapanebeneouescave 2,078,934 
ROE TIOD ccc cccccocscccceseces cconsonccens 945,543 
Superannuations, &C. ........sseseeeeeeeeeees 520,980 
5,578,982 


If, therefore, from the apparent 
Increase of expenditure between 1842 £ 
ease 19,949,449 
we deduct 
Addition consequent on altered mode 
of keeping the public accounts ......... 5,573,932 
We find the real increase to be............ 14,375,517 
The principle cause of this expenditure is to be found in 
the following figures, which, unfortunately, are but too 


familiar to us. We voted for the service of— 





1842. 1862. 
= £ 
For the Army ..........+. 8,880,927 — ....0.++ 15,883,160 
tt MEE: ccscbisindns 6,818,173 ......... 12,640,588 
15,699,100 ......... 28,528,748 


being an increase of nearly 13,000,000/. 

There is no contemporary subject on which it is more 
difficult to form a confident and reliable opinion than on 
the expediency of this great military expenditure. Part of 
it is certainly expedient and is even necessary. The state 
of the world now is very different from its state twenty years 
ago, and the public mind of England is in a different state 
also. We watch foreign politics more attentively than 
formerly : we have definite opinions on international trans- 
actions: distant matters which used only to be discussed by 
professed statesmen and diplomatists, now occupy the public 
at large. We are more expensive, if not more warlike, in 
consequence. An eager, high-spirited nation like the Eng- 
lish, wishes to influence interesting occurrences near at hand. 
Responsible statesmen count the cost, and know the habitual 
danger of doing so; but the energetic mass of active men 
which now rules England would rather pay the cost of a great 
foreign influence than forego that influence. ‘The world itself, 
too, is different from the world of twenty years since. The 
revolutions of 1848, the accession of a Bonaparte dynasty to 
absolute power in France, the Crimean and Italian wars, have 
shattered the States-system established in 1815, but have 
founded no coherent substitute. They have broken up an 
apathetic but cheap system ; they have created an active and 
uneasy state, which must always be expensive because it will 
never be at rest. The perpetual question: “ What will the 
“French Emperor next do?” and the variety of answers 
made to it, cost millions to every great State in Europe. On 


was, and the necessity for watchfulness of foreign affairs is 
greater also ;—and both these are expensive. We must spend 
something more than we used ; but the question returns, how 
much more ? 

On this subject we get little guidance from our best states- 
men, and it isa subject on which no one who is not in re- 
sponsible office can give effectual guidance. We must create 
a good Navy and a good Army, safficient to resist any pro- 
bable invasion, and sofficient to support by effective action 
our advice and persuasion. But what is that Navy and that 
Army? We ought to know what is the probable force 
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The financial changes since 1842 which we have considered , against which we have to contend, and what is the neo 
Objections may be | force which should resist it. We ought to calculate 
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assailants,and so apportion our defenders. Bat nosuch caleg. 
lation is ever made. We spend more when the public Wishes 
to spend more, and less when the public wishes to 
less ; and in neither case is there convincing reason for our 
outlay or for our economy. Private persons can hardly be 
asked to make even an approximate estimate of the mili 
force of foreign States; and unless we know what the 
bable power of our enemies will be, we cannot logi 
discuss what should be our own opposing and repelling 
power. 

The vague turns of public opinion which now regulate ogr 
military and our naval expenditure, and thereby determing 
almost all our finance, have now fortunately set in an econo. 
mical direction. We seem to have seen the worst of the cost 
of an armed peace :—~ 


£ 
In 1860 we voted for the Army and Navy...... .. 28,148,000 
In 1863 we have just voted, after deducting 1,364,000/ 
to be repaid by India ..........cccecsseereeeseeseees 24,432,000 
nT 
Showing a reduction of ..........sses000 3,716,000 


Some of this is, no doubt, owing to a resolution passed in last 
session of Parliament. As we have said, no convingi 
reasons were ever given for spending the particular sum we 
formerly spent, and no convincing reasons are given for 
spending less. Of the two, however, unaccounted-for 
economy is better than unaccounted-for expenditure. 

It is true that there has been a considerable increase in 
another head of the public service besides those of the Army 
and the Navy. Table X. shows that the miscellaneous ex. 
peaditure of Government has augmented. For this purpose, 

£ 





Be SO TONE, cic cessnctssscecencscesténe 7,850,024 
In 1842 om edieeusadusapeabeionaeasess 2,972,097 
4,877,927 


But a very large part of this sum is due to some changes 
in the mode of keeping the public accounts. Very many 
sums are now brought under the annual control of Parlia- 
ment which used to be paid by the different Revenue de 
partments or charged upon the Consolidated Fund. The 
County Courts also, and the Irish Constabulary, have caused 
an inevitable increase. Asa rule, too, now fees are entered 
as revenue, and all outgoings are entered in the gross; 
whereas formerly it was only the excess of expenditure 
over fees received that appeared in the public accounts 
These circumstances so perplex the account, that it is 
scarcely possible to make a comparison prior to 1854: it 
would require a most elaborate pamphlet to describe the 
exact progress since. On the whole, however, it appears 
that 





£ 
Pe RR OTN ibis ccsiivectesiccticicetes 7,850,024 
SR © mm - cbcdbeectcdbbnededsetcassact - 6,648,375 
Giving anircrease Of ..........ss00 e- 1,201,649 

But of this there is due to 

£ 
PG OME TEED® | occ dccinantioscssidseiesoterses 436,000 
PIE? ocaccensvnccngeascevid itd naneenobaiel 579,000 
1,015,000 


and the expenditure under these heads is not that which it is 
most advisable or most popular to restrict. We must expec 
in reason a certain increase of expenditure as the country 
grows in wealth and as its inhabitants augment in number. 
The increased philanthropy and public spirit diffused through 
the nation too cost money to the nation. They exhibit them 
selves in Parliament in proposals for this inquiry and that im 
quiry, this “ subordinate improvement” and that “ beneficial 
“ undertaking,” the separate expenseof each of which is trivial, 
but the aggregate of which becomes important. As a finan 
cial principle, the more popular a Government, the more ex 
pensive is it. 

Such are the changes which have been effected since 1842 
in our finances. 
expenditure, which might well have crippled even 4 





Notwithstanding the vast increase of olf) 


i 


State, we carried out greater financial improvements, perhaps 


than any other State effected in an equal time. Assu ly 
our survey of our finances would be very insufficient if we did 
not look at the instrament by which these changes have bee@ 
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Te eagereepeemnmraansne 
effected as well as at those changes, 
income tax. 
within certain limits, we can shift at pleasure, which has 
always as yet been equal to our wants, and which is of 
ing power. ‘The following table shows how much we 
have relied on it within the last few years, and how much we 
have varied it, sometimes by addition, and sometimes by 
diminution :-— 
Ax Account showing the Amount of Duty charged under the 
Income Tax in each Year, since its Imposition in 1842, dis- 
tinguishing the Rate of Duty in each Year. 











Rate of Duty on Amount 
Year ended April 5. Incomes of 
Above 150i. Duty 
Charged. 

ALE rah sassscdedesiaaseaee 7G fit) CEE: os ccsecenes £5,608,548 
Te acc celanas ae amar akg btineeiaal 5,504,157 
MR hl ca csassncascbaves sani lain ote at 5,476,497 
CE Cnidetekvaeeth esseceny vs —— er caecasacnuesid 5,711,224 
SENT sun doccvevoceesencconecsous _ ww eeu bebe ccdecene 5,791,067 
SRL \onidenstdovassonceenese —_ “ ccvcccccccccccs 5,834,795 
cali aia sees <lleeaesaiadeainet 5,793,543 
inti dtaasinninnhags aie:, |. eet dadhceehsaiieiinnta 5,729,577 
Psnkshsuicsdaradeoaserseses — Slr déndepaneaceen 5,754,447 
lack ctibe ks ait a aed 5,845,719 
oss cen sccdl cas ead abt ag 5,869,826 

Incomes ae 

1002 and 15Ci and 

under 1502. Upwards. 
MED asvanchegevdeads ocd des 5d in the £}7d inthe £) 7,133,039 
SEN UlsKhaets\cudonsedsesncsae 10d — |ls2d — 14,358,090 
MM Loki sakesbececctaccetoke ll4d — |Ils4d — 16,545,508 
SNe iceeeeecsisedaih 1lid — |1s4d — | 16,915,332 
I hesdisecsoeesmessizonege sa — |7a — 7,905,525 
SE Niibeccwhveevsosacevsesi 5d — |d5d vee 5,758,905 
os, a eee 63d — 9a — 10,424,887 
inciiiviaterssesseiscben 10d — |74 — | 10,923,816 
IE ES snnnatnsansenenn 94 — |6d — | 10,365,000 


163,249,502 


Note—From April 5, 1853, incomes between 100/ and 150/ were 
Been ehtoot to tax; from the same date the tax was also extended to 


a total which would have startled us twenty years ago, and 
which we should scarcely have believed. But these are not the 
Most interesting figures as to the income tax: a most ioter- 
esting paper appended to the Report of the Committee which 
investigated it in 1861, enables us to follow not only the 
outline of the growth of its action, but the detail of the 
growth cf its power :— 
















Schedule A./Schedule B.|Schedule C.|Schedu'e D.|Schedule E.| Total. 
Year Paeasenretaneneneasonmeteenaeny easton 

ended Amount Amount Amount Amount Amount Amount 
April 5. | Produced | Produced | Produced | Produced | Produced | Produced 

from each | from each | from each | from each | from each | from each 

1d of Duty.|1d of Duty.|1d of Duty.|1d of Duty.|ld of Daty.|ld of Daty. 

£ £ £ £& £ 

1843... | 357,281} 95,588) 116,140 389,740] 849,018 
1844... | 353,122} 93,804] 113,671 46,676| 833,207 
1845... | 355,176] 92,562| 109,699 45,661] 828,636 
1846... | 369,592} 94,838] 106,375 47,156| 863,307 
1847... | 372,117} 92,588] 108,086 48,166] 873,588 
1848... | 379,041] 91,954] 108,705 49,195] 879,518 
1849... | 893,509} 94,920] 109,962 50,345} 875,108 
1850... | 389,679] 93,280} 109,428 48,353) 865,149 
1851... | 389,398} 91,638 109,932 47,488} 867,880 
1852... | 395,288} 88,692] 109,663 47,411] 879,446 
1853... | 397,500) 87,184) 107,029 47,571} 882,136 
1854... | 474,653) 122,418] 114,238 59,039)1,101,334 
1855... | 481,413} 121,452] 109,1J4 63,709] 1,108,365 
1856... | 485,554) 118,989 107,410 72,544/1,113,774 
1857... 491,458} 118,705} 118,103 75,102)1,138,355 
1858... | 580,292] 130,344) 122,980 79,714|1,217,140 
1859... 532,559} 129,122} 122,278 78,397|1,216,340 
1860... | 563,371] 129,906] 123,755 78,535|1,239,764 


a ne alee ea MT EC 2 
showing that the productive power of the income tax in- 
creased between 1843 and 1860 more than 50 percent. It 
1s true that the wealth of the country has not augmented in 
this proportion: before 1853 we only taxed incomes above 
150i, we now tax incomes above 100/; but for our im- 
Mediate purpose—for the purpose of estimating the fiscal 
power of the income tax—this fact is immaterial: as an aid 
to our revenue, every penny of the income tax is as efficient 
®gain as it was when the income tax was first imposed. 





THE ECONOMIST. 5 
That instrument is the These considerations introduce us to a survey of 
We have contrived a financial engine which, OUR PRESENT SITUATION. 
This is for the first time for a long period cheerful. For 


two years the result of our financial arrangements was dis- 
couraging :— 
£ 


The deficit for the year ending March 31, 1861, was 2,558,384 
March 31, 1862, was 1,442,006 


Deficit of two years .........sccsescesssessers 4,000,390 
—a very startling sum, which was met thas :— 
£ 
Reduction of balances in two years ........ssccssesssceeees 2,684,187 
Net amount of debt created after deducting debt 
TORGOGE 50. .cinccscccsccoscccscdecdtavec oddccaecabepatiecsccesew 435,171 
Receipts by excess of repayments over new loans...... 881,032 
PRINS «i; csnvinsoakodaeaetsaaen aboneiettess 4,000,390 


And there would have been a deficit in the years ending 
March 31, 1863, if the expenditure in that year had been 
equal to the expenditure of the year preceding, but happily 
our expenditure has been reduced. It was in the year ending 
March 31, 1862, 71,116,485/. For the year ending March 
31, 1863, we do not yet know the real expenditure, but the 
account stands thus as compared with that which was 
anticipated: — 


£ 
Real TOVOUUC:.....cccccocscecscvecscecescoese 70,603,000 
Estimated expenditure..........seeseseees 70,040,000 
UE IIMDE co iicccccdsoxsscesdicanesanaee 563,000 


For next year, owing to a reduction of 2,000,000/ in the 
Army and Navy, and other circumstances, the estimates look 
very favourable. If we suppose that the revenue of the 
coming year will be equal to that of the year just over the 

£ 





Anticipated revenue would be ............ 70,603,000 
— EXPENAILUTE .....creeeseeeeees 67,540,000 
PINE ccstsnustnichicctnpths oncenrns 3,063,000 


which Mr Gladstone has to deal with. 

Nor is this the whole of our prosperity if we look not 
merely to the present moment, but to a probab!e future, 
Just now there are temporary circumstances which render it 
likely, or at any rate not unlikely, that the consumption of 
the principal articles from which our indireet taxation is 
raised may be rather impaired. The state of Lancashire 
affords some basis for a hypothetical argument with that un- 
favourable couclusion. But quitting this temporary diffi- 
culty, which, though painful for the moment, is but a calamity 
of the moment, there is a general tendency to improve in 
our revenue, which may be thus estimated, if not with exact 
precision, yet with sufficient precision :— 





£ 
CIN on css acashentdadebadernaasesteisetnies 400,000 
TEIN .cvncsunacckaad stnoaednaiacatienciaseagthats 250,000 
Other branches of taxatiOn.........sccceceseeee 100,000 
750,000 


There is about three-quarters of a million annually added to 
our revenue, and we have to consider how it shall be ap- 
plied. 

Nor is this all. The diminution in our Army and Navy 
expenditure can hardly have reached its term; at least, no 
good reason has been shown that it has done so. We do not 
expect ever to return to the small figures before the Crimean 
war. The changes in the state of Europe, in our own public 
opinion, the continual improvements in the destructive arts, 
have put an end to such a hope. We do not expect to see our 
expenditure reduced to 56,000,000/, which is nearly what it 
then stood at (ifwe make the accounts in our present form), but 
we donot think it unreasonableto see it reduced to65,000,0002. 
So late as 1858 it was 64,663,882/, and surely the 
22,297,000/ which we then voted for the Army and Navy 
might be made to suffice. The rude and rough public opinion 
which now regulates these matters might well seize on the 
figures of this year. They were sufficient for Sir John 
Pakington’s reconstruction of the Navy. 

What, then, should be 

OUR FUTURE POLICY? 
How are we to expend the regular income which we may 
anticipate from our constantly augmenting wealth, and the 
comparatively casual but still very probable means which 
may be placed at our disposal by our diminished outlay? 
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| Two rules may be laid down by which we may try all 
'| schemes that are proposed to us. 
|| Firat. The scheme which we adopt should at any rate 
| introduce no new injustice into our system of taxation. It is 
| mot easy when the demands of the Exchequer are urgent to 
| keep any sort of account between class and class. At such 
| moments, Finance Ministers and Representative Assemblies 
|are apt to lay their hands on any tax which, without in- 
| tolerable murmuring, will yield the requisite fonds. But 
\ now that we have an opportunity of selection before us, and 
| there is no urgency, let us at least not commit new injustice 
' i at our leisure. 
| Secondly. Let us lay out the funds which we have at our 
: | disposal in such a mavner as to accelerate the industry, en- 
| likely in the end to augment the revenue of the nation. 
These principles would both be violated if we laid out the 
whole of our surplus not only now, but during years to come, 
in the progressive reduction and ultimate abolition of the 
income tax. 
As to the first principle, we not only admit, but maintain 
| that is quite impossible to make nice adjustments of taxation 
| between classes, Such fine admeasurements are difficult 
| everywhere, but are impossible in a progressive country 


| hanee the wealth, and thereby in one way or another most 


| whose classes have run one into another so as to defy 
| division and definition,—whose inhabitants are continually 
| changing their relation to one another,—whose revenue 
contains old taxes the first incidence of which may have 
been adjusted by time and long custom, and also new 
|taxes which have not yet been so adjusted,—in a 
country, in short, where the taxes are many and complicated, 
and where the tax-payers are many and miscellaneous. 
| England is such a country, and we shall not attempt to 
| suggest a hint at a refined division of our taxation between 
| different sorts of Englishmen; we know that such niceties are 
impracticable and impossible. 

| Bold persons indeed say that the whole of the Customs and 
Excise duties are paid by the lower classes, and against an 
prone so manifest we have on many occasions cited a 
necessarily approximate estimate issued by the Inland 
Revenue department as to the tea duty, which is as 
follows :— 








| Scotland. Great Britain. 
} 





| 


| England. 


| 
The upper classes con-| 
> eae 18 percent. | 153 per cent. 
‘The middle classes...... a 38 


173 per cent. 

38 — 

The poorer and working| 
SM esanchivehinaked | 44 








| 46 446 — 


PB isccnscopee \100 per cent. |100 per cent. peo per cent. 


| 


But though this estimate is excellent as suggesting and 
proving the utter falsity of the unlimited doctrine which 
asserts the whole of such duties to be paid by the working 
classes, we should not like to fasten our faith on its’ precise 
| figures. It was based (we believe) on a most carefully pre- 
pared return from grocers as to the tea they sold in large 

| parcels to the rich and in small parcels to the poor. But 





before we could admit the division so obtained as accurate and 
valid for the purpose of taxation, many corrections would have 
to be applied to it. —All which is sold ¢o therich is not consumed 
by the rich ; their domestic servants consume a very large part 
of it, and the in-door wages they thus receive in kind are as 
much real wages as the smaller amount which they receive 
in money. They, and not their masters, pay the taxes on 
the tea and sugar which they eat; out-of-door servants and 
servanis on board wages de so evidently, and it is only in ap- 
pearance and for a time that ordinary servants do not; in 
the end and in reality they do pay them. 

But although these precise divisions and distinctions seem 
tous more fitted for theoretical statisticians than for practical 
statesmen, there are some considerations applicable to this 
subject which a real statesman will be more likely to take 
account of, because they make no pretensions to theoretical 
precision, and are in their nature vague and obvious. 

It should be a canon of our taxation to have some con- 
siderable taxes which should be paid by every one who is 
rich in some sort of proportion to his wealth. Now, our 
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course of late years has been to limit those taxes, The | 
taxes which the French Treaty induced usto remove may be said 
to have in practice fallen wholly on the rich. Many of the 
articles were in their nature luxuries, and of most which 
were not, like gloves and others, the French had ceased to 
supply the coarser qualities consumed by the poor, and had 
confined themselves to the finer qualities consumed by the 
rich. If we glance over the table of the reductions connected 
with the French Treaty in our Appendix, we shall at once see 
how true of them, as a whole, this deseription is. Generally, 
since 1842 we have been taking off indirect taxes on minor 
and miscellaneous articles consumed by the rich, and con- 
fining indirect taxation to articles of general consumption, 
which is only a less expressive phrase for articles consumed 






























































much by the many, and very much by the poor. We raised 
£ 

In the year ending March 31, 1862, from Excise...... 18,332,000 

eae om _ Customs... 23,674,000 





Total 42,006,009 


Notwithstanding the vast number of duties reduced and taken 
off, such was still the yield of our taxation; but it isim- 
possible not to admit that the changes have altered in some 
degree the incidence of indirect taxation. The total of 
indirect taxation presses less than formerly upon the rich, 
though how much less it would be in vain to calculate pre- 
cisely: it presses more on the many and on the poor, though 
how much more we can never know exactly. 
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It is not possible, as those will see who refer to the an- 
nexed tables which show how our actual revenue is raised, 
to find in the existing sources of taxation any substitute for 
the income tax as a just impost on the rich. The assessed 
taxes are useful to some extent, but their yield is small. If 
we exclude the house tax, they only yielded in the year endiag 
March 31, 1862, 1,164,000), and could not be increased by 
avy amount which in the present argument would be im 
portant. 

Some persons occasionally faney that a house tax could be 
made a substitute for the income tax, but at present it only 
yields 826,622/, and to raise enough for the objeet proposed 
it must be made a very heavy tax—much heavier than could} 
be well paid or easily borne. It is a tax good in its way, but 
liable to a very great objection in England, It would 
press very unequally on the two halves of the nation—on 
“town” and “ country.” In great towns and in the vicinity of 
great cities, where al] business is more and more concen- 
trating, house rent is very dear; in the country it is far less, 
and in some mouldering country towns houses may be had 
almost for nething. A very heavy house tax would in} 
practice, therefore, be an unequal income tax of the very 
worst kind; it would be a heavy tax on the energetic people 
who live in cities in order to work there, and a slight tax on 
those who live in the country in order to enjoy themselves 
there. It is unequal, too, inanother way. It does not reach 
the very rich as an income tax reaches them. The only 
test of the value of a house is its rent—what it will fetch ia 
the market; but a great nobleman’s country mansion, though 
a splendid place to live in for those who can afford it, will let 
for but little, for there are very few that can afford it. 

The land tax could not be increased beyond its fixed 
amount unless in conjunction with some scheme of an impost 
on property, which would only amount to an income tax im 
some other form, and probably in a more inconvenient one. 
We are left, therefore, with the income tax to some amount 
or other as a sort of equitable necessity, as the sole means of 
doing any sort of justice while we have such heavy doties 

| now on articles which are all but necessaries of life itself. 


It is, indeed, contended that the income tax has the first, 
claim on all funds applicable to the remission of taxation 
beeause it is a demoralising tax. Unfortunately, all taxes 
are tempting. Indirect taxes tempt to smuggling,—a posi 
tively new offence, which is otherwise unknown not merely 
to law, but even to morality. Direct taxation tempts to 
evasion, where the property upon which such taxation is im- 
posed can be concealed more or less completely. It is quite 
true that but few of our present Customs duties cause very 
great smuggling ; most of them are tolerably low, and are 
on articles not easily concealed; still the Excise duty om 
spirits and the Customs duties on tobacco cause considerable 
smuggling, And it is also true that very little of the income 
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tax is liable to evasion by any deceit, or can, therefore, be | 
any temptation to it. Only schedule D of the tax is self- 
assessed: out of a penny in the £ of tax which yields 
1,239,7642, schedule D only yields 371,197/, while the 
remainder is paid by persons charged under other schedules, 
whose incomes are known, and who cannot evade the tax if 
they would ; and as to the systematic evasion of schedule D, 
we are afraid “ demoralising” is a very complimentary word. 
The returns of traders to the income tax undonbtedly show a 

at degree of low morality; but they did not cause that 
ow morality, or but little of it, Trade is full of temptations 
quite as powerful to the trader as the returns to the Inland 
Revenue. A shopkeeper who tells lies about his goods to 
hig customers, will tell lies to the Government. as to his 
income; but he who has vanquished the former temptation 
which comes daily and hourly, most likely will vanquish 
the latter temptation which comes but once a year. The 
total frauds which the income tax discloses are not all of them 
reasons 1or abolishing the income tax; it is only the addi- 
tional immorality which the tax produces that is the true objec- 
tionto it, and this is probably not considerable. Of persons who 
are habitually cheating, it is immaterial whether they cheat 
once more or once Jess’; we cannot take off an efficient tax to 
protect their virtue; and those who began to cheat because 
| of the income tax, and those who now eleat the tax gatherer 
and only the tax-gatherer, are probably but few. 


A more valid objeetion to the income tax is its inequality. 
No ingenuity will ever prove that a trader or a lawyer 
with an industrial income, which may cease at any time 
with his health, and will certainly cease at his death, is as 
rich as a@ landed proprietor in fee simple with the same 
income; nor can it be proved that, thongh he is poorer, 
he ought to payas much. But in spite of much authority to 
the contrary, we are not satisfied that mnel of this evil 
might not. be remedied if we really strove to remedy it, instead 
of hoping for the removal of the tax. 





































So far as respects our first canon of selection: we have 
}shown that to apply in successive years to come each 
|| successive surplus exclusively to the remission of the income 
tax would be a violation of justice, if we can speak of justice 
in relation to taxation atall. We should when it is abolished 
have no very productive first-rate tax to which a rich man 
pays more and more in proportion as he is richer. 


Let us look to our second consideration. The contiuual 
reduction of the income tax would not stimulate trade, for 
the maintenance of that tax does not binder trade. A certain 
sum of money is spent by Government, and not spent by a 
private person, and this is all. But indirect taxation is, by 
its essential nature, a hindrance to trade; Excise duties are 
& hindrance to production ; Customs duties are a hindrance to 
exchange. ‘There is: no magic in the great augmentation of 
our foreign trade, which we have seen to be consequent on 
the reduction of our Customs duties. Every new Customs 
duty adds to the cost of an imported article; every such 
addition diminishes its consumption, Less is wanted and 
less is imported : as less is imported, there is less'to be paid 
for, and less is exported likewise. Our foreign trade inevi- 
tably suffers both ways. 


The progress of our foreign trade is of much importance, 
not-only in the most obvious manner by the inerease of our 
wealth, but likewise in a less obvious manner by promoting 
the steadiness of our industry. A long experience shows 
that when our foreign trade is stationary, our money market 
soon becomes overburdened. The savings of the country 
g9 on continually augmenting daily and hourly. If we do 
| Bot find a vent for them in the increase of our industry, the 
| Value of capital is diminished, the rate of interest 
becomes low, more or less of speculation is fostered, and many 

wild schemes. “John Bull,” it has-been said, “can stand 
“tmany'things, but he cannot stand two per cent.;” and 
though we now endure a low rate of interest better than we 
used, and though the improved management of the Bank. of 

and makes our trade more safe, panic less likely, and 
spesulation less formidable than formerly ; yet, nevertheless, 
Udnecessary fluctuations in the value of money are considerable 
evils, and a very low value of money has always a tendency 
W cause a waste of capital, and a speculative wildness 
ouce among the whole public, and still among excitable 





We find, therefore, that the application of the whole of the 
available resourcesnowandin years tocometothemerereduction 
and final abolition of the ineome tax would be.as unadvisable as 
it would be unjust. Notonly should weleave notax in our statute 
book to which rich people would contribute in proportion to 
their wealth, we should likewise discard the great fiseal 
instrument with which we have effected the momentous 
reforms of the last twenty years. 


What, then, are we todo? There are three things, all of 
which are desirable, and all of which should be mingled. 
We cannot at the end of a paper such as this give precise 
details, nor are they needed in this part of our subject. If 
we see with some distinctness the direction we are to take, 
we can investigate at leisure and discuss hereafter the turn- 
ings of the road. 


First. We can persevere gradually and patiently in 
beneficial reductions of indirect taxation. We cannot 
hope and should not wish for vast schemes such as we 
have been familiar with in the great Budgets of late years. 
The day for these is over, for their work is done; free 
trade is introduced ; the unproductive taxes—the dead wood 
of our taxation—has been pruned away. We have been 
reducivg and abolishing taxes’ because they were of a bad 
kind. We have now to reduce taxes which are in the main 
as good as any taxes we are likely to find, because we want 
them no longer, and because their abolition will stimulate 
our industry. 


At the present moment there are two taxes of which 
probably Mr Gladstone will have much to say in a day 
or two, viz:, what is commonly called the war duties on tea 
and sugar. ‘The fact of their being war duties is little 
indeed to the present purpose. Our taxation for military 
defence has augmented so much since the commencement of 
the Crimean war, that it is reasonable and necessary thas 
some of the war taxation which was imposed for that war 
should remain during an ‘ armed peace.” But on other 
grounds these taxes have a first claim on our attention. They 
are daties on articles of general consumption ; they press ona 
very numerous class, many of whom can with difficulty 
bear much pressure; their removal would indisputably 
augment consumption, increase imports, and therefore, by a 
sure law of trade, exports also, 


We have no room to discuss which of these two duties has 
the preferable claim to prior abolition ; but it is certain that 
the duty on tea is far higher in proportion to the value of 
the commodity than theduty on sugar. Taking the average 
price of sugar in bond at 23s 8d per cwt, and the duty at 
13s 4d, the rate certainly exceeds 50 per cent. ; but 1s 5d im 
the lb on tea may amount to 100 percent, The tea trade is, 
therefore, hindered by the tea duty im a far greater propor- 
tion than the sugar trade is hindered by the sugar duty, 

We are not, however, concerned now with the selection of 
the particular indirect tax which should have the first claim 
for reduction; we are proving only that for years to come 
some indirect tax should be reduced as our Exchequer cam 
bear it, and that the whole of our future means should not 
be concentrated on the reduetion of the income tax. 


Secondly. We may improve what may be called our taxes 
on transactions. Under the head ‘*Stamps,” and in a few 
other parts of our system of revenue, we have taxes on the 
doing of certain acts which either we mast do or we wish to 
do. Receipt stamps, cheque stamps, are obvious instances. 
The whole of these may be divided into three classes. 

1, Taxes on inevitable transactions. If these be the in- 
evitable acts of rich persons, they are a fair enough subject 
for a tax where a large revenue has to be raised. We must 
tax in many ways if we tax much, and yet not tax intolerably. 
The probate duty is a fair enough instance of this. It is 
necessary that a will should be proved to give it any validity, 
and nobody need make a will who has not something to 
leave, and therefore something to tax. 

2. Taxes on ordinary transactions which do not diminish 
their number, or at any rate do not diminish it very 
materially, Such are receipt stamps, which do not in the 
least diminish the sum total of money received, and cheque 
stamps, which probably diminish the sum total of money 
drawn outor of money paid into a bank extremely little. 
These, too, are good taxes. 

(CONTINUED IN THE Economist oF THIS Day.) 
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Aw Accovrt showing, in Detail, the Additions to, and Reductions from, the Rates of Cus'oms Duties upon each Article Impo: 
from 1842 to 1858, both inclusive; and the Sum of Money expected to be Gained or Lost in consequence of each Change :— 
And the same in respect to the Excise Duties upon each Article, and in respect to each Head of the other Duties now 
collected ~ the Board of Inland Revenue.—(So far as relates to the Duties on Goods Imported, Exported, and carried 





Coastways 
: Estimated Loss Reductions from the Rates of Duty, 
Years. by the Repeal Articles. 
or Reduction of Specifying the principal Alterations. 
Duties. 
£ Reduced : 
1842 SR ices sees er es { Of British Possessions, from 6,’ to 4,‘ per Ib. 


1 = Foreign Possessions, from 9,°;d to 8,4,d per Ib. 
Of British Possessions, dry, from 2s 5,8,d to 52 25d - 
Of British Possessions, wet, from 1s oid to 1yed per he 
Of Foreign Possessions, dry, from 4s 10384 toGued per Seen 
Of Foreign Possessions, wet, from 2s 5,*,d to 3,3,4 per ewt, 
Of British Possessions, from 11 19s 436d to 1s 012d per ewt, 


271 Hides, untanned ........ pacbildindpiavencsioh 


35,921 BRB) ccoccccesseeseneee ccccescee evvocncccess of —_ Possessions, from 1! 19s 2,',d to 2s 1,4, per 
17,801 Liquorice Juice ......seereeereeserereeree From 3 18s 9d to 12 8s 10}d per cwt. 
From Honduras and Musquito shore, from 11 11s 6d to 
5s 3d per ton. 
35, 776 Mahogany seeceececes PO eeeeereeesesereseeeeees of British Possessions, from 4l 4s to 5s 3d per ton. 
Of Foreign Countries, from 5/ 5s to 12 1s per ton. 
If imported in ae belonging to any of the subjects of the 
SR IAD cccssensciscitnnineiishiteicisioronsin —— of the Two Sicilies, from 6/ 12s 354d to 4/ 4s per 
If otherwise imported, from 41 8s 2,%,d to 2/ 2s per tun. 
11,897 MIDI cnicstnsnsciatupcicocinaperienniieaed From Is 33d to 6,%,d per cwt. 
42, 503 NIN: cecsasosuiicedsscunnesroncescis From 11 1s to 10s 6d per cwt. 


16,250 Seeds, linseed and flaxseed ............... From 1s 0}3d to 1,44 per quarter. 
75,614 IND: srcnticnsascnsssesntnsonesevoosie From 4s 632d to 1 wed per cwt. 
Deals, battens, &c., sawn or split, of British Possessions, to 
2s 144d; Foreign, to 12 19s 1038d per load, in lieu of 
rates per great hundred, regulated according to the 
608,414 Wood and Timber ........... seseeeeeeees , length, width, and thickness. 
e | Timber, not sawn or split, of British Possessions, from 
11s 6d to 13 033d per load; Foreign, from 27 16s 6d to 
\ 11 11s 6d per load. 
109,778 Per-centage duty on British goods 
IL inkecnasnchseathaiseesessnsen 10s 6d per cent., ad valorem, repealed. 
270,334 Other articles, on each of which the 
estimated loss is less than 10,0001.. 





1,498,944 
3. 23,832 SED iia keliinanipinisndhenenitibigiiaindunni From 8/ 8s to 1s 032d per ton. 
14,275 Oil, spermaceti, of foreign fishing ...... From 27/ 18s Tod to 15/ 15s per tun. 

Deals, battens, &c., sawn or split, from 12 19s 10}8d to 
126,453 Wood and timber, not of British Pos- 1113s 7,40 per load. 

SEINE encccnctnstnccettntebecéeivoniies ) Sines, nt sawn or split, from 1211s 6d to 12 6s 3d per 

oad. 

6,961 Other articles. 





171,521 


ea... 86,174 PAT SINS \onccdcnsanchniegesoacopinavand Frem 8,$,d to 6,3,d per Ib. 

95,816 IIIT Uchrunheiestenacpeossherseereshiaies From 11 3s 3,%d to 15s 9d per cwt. 

97,140 Wool, sheep’s, foreign .........sccesecseeee On wool, not being of the value of 1s per lb, 33d per Ib; 
being of the value of 1s per lb or upwards, 1,450 per Ib, 
repealed. 

7,301 Other articles. 
286,431 Repealed : ‘ . 
Of and on British Possessions, 3,4,d per cwt. 
1845 . 14,572 Brimstone, unrefined ....... ceiahonsaakl j Of or from Foreign Countries, Gd per aeiae 


25,076 Bristles, i in any way sorted or arranged 
GRIT svsinuisiodabitinncagansessonsacace 3355 per Ib. 
wf { Of and from British Possessions, 2s 7d per ton. 


22,492 [ron, in bars, unwrought .......0... Of or from Foreign Countries, 1! 1s per ton. 


Of and from British Possessions, or imported from the Bay 
12,734 Mahogany ......... poceamenniis secccevccccences of Honduras or the Musquito shore, 5s 3d per ton. 
Otherwise imported, 1/ 1s per ton. 
23,413 Oil, olive Of and from British Possessions, 1/ 1s per tun. 
D  JAPEE, OLLVO ceveccccee Pe eeeeeereessereseseseeees Of or from Foreign Countries, 21 28 per tun. 
17,520 ENE BOE asanonsnnncenaaraceqnsonniassanaiinn 1,454 per Ib. 
20,982 Silk, thrown, not dyed...............s0000 1s Ded per Ib. 
38,252 Wood, staves, not cael ing 72 inches} § Of and from British Possessions, 2s 13d per load. 
long Piichiahimasbneanpanmiadinakiehake eeee] ( Of or — ie cess Ui os per load. 
Of and from British Possessions, 4 r cwt. 
682,042 WU OOES COURORs.cc.cccnsacasscessconasncencecss } Of or from Foreign Countries, 3s 034 per cwt. 
115,438 Coals, exported in British ships......... Large coal, 2s per ton; small coal and pote 1s per ton. 
170,498 Other articles, on each of which the 
estimated loss is less than 10 ,000/. 
Reduced : 
11,570 Glass bottles, oe or common......... From 11s 6,5,d to 3s per cwt. 
2,309,857 BR GIAE acccccccecnnccancoccessssesscscosscsocsase Of the British Possessions in America, of Mauritius, and of 


the British Possessions in the East Indies, into whi 
the importation of foreign sugar has been prohibited, 
from 1/ 5s 23d to 16s 4d on sugar equal in quality to 
white clayed, rand 14s on sugar not equal in quality to 
white clayed. 

129,183 URN MOM issnsercsccncccccnscocceicesss Of and from British Possessions, from 9s 52d to 5s 3d per cwt. 
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I. 
As Account showing, in Detail, the Additions to, and Reductions from, the Rates of Customs Duties upon each Article Imported, 


from 1842 to 1858, both inclusive; and the Sum of Money expected to be Gained or Lost in consequence of each Change :—~ 
And the same in respect to the Excise Duties upon each Article, and in respect to each Head of the other Duties now 
collected by the Board of Inland Revenne.—(So far as relates to the Duties on Goods Imported, Exported, and carried 
Coastways.) 


Estimated Gain Additions to the Rates of Duty, 
by the Imposition Articles. 
or Augmentation 
of Duties. 


Specifying the Principal Alterations. 


11,756 |Rice, in the husk, from the United 
States of America 


creased from 1,4,d to 7s 4,4,d per quarter. 
141,930 {Coals and culm exported.........s++0+++./28 per ton on large coal, and 1s per ton on small coal and 
culm, imposed on exportation to foreign countries in British 


ships, or in foreign ships entitled to the privilege conferred 
by treaties of reciprocity. 
7,136 |Other articles. 




















Estimated Loss 


Duties on Goods Imported, Exported, and Carried Coastways—Continueda. 
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Reductions from the Rates.of Duty, 

















Year by the Repeal Articles. 
or Reduction of Specifying the principal Alterations. 
Duties. 
| 032 | 
ED conbosese 9,932 Other articles. 
3,003,561 Repealed: 
ee 10,23 i A  cccsntitnnnnenicomnimininnnel WZ 1s-each. 
27,970 Woollen manufactures, not made up...| 152 15s per centum ad valonem. 
23,311 Other articles, on each of which the 
estimated loss isless than 10,0001. Reduced : 
129,183 IED... nocnewesmmensonenpoparvenneececessees From 1/ 1s to 10s per cwt. 
76,254 CRAG . ccoarsorencecesncconnerecoossoccscecees From 11s 0;d to 5s per cwt. 
36,077 Seeds, ia ata aiinlaiptls From 10s 6d to 5s per cwt. 
162,985 Silk manufactures ........00see0ceee.e00-] Silk manufactures at value, from 31! 10s to 1527 per centum 
of ad valorem. 
420,527 Spirits, Foreign............0ccccoccsvosecsees From 1 2s 10d to 15s per gallon. 
61,759 Spirits, of British Possessions............|. From 9s 4d to 8s 10d per gallon. 
101,966 EGU ceveccoverovecevcovceseneeudpeooosenses | From 3s 3yd to ls 6d per cwt. 
101,527 Other articles, on each of which the 
—_—- estimated loss is less than 10,0001. 
1,151,790 
416,562 Deduct, the estimated amount of in- 
crease to the revenue from the 
reduction of the prohibitory duties 
- oa foreign sugar. 
| 735,228 
. : ; : Hewn, from 1163 Sd to 11 per load. 
> 9 r »S 
1847 ....c00e 243,085 Wood and timber, from foreign countries { Sawa, from 11 13s 73d to 10 6s per load. 
Foreign sugar, not equal to white clayed, from 1/ 1s to 1l 
53,152 Sugar and molasses ..........cccccessseses per cwt. 
Molasses, foreign, from 7s 10d to 7s 6d per cwt. 
In England, from 8s 10d to 8s 7d per gallon. 
46,974 MNIY susisisseesonkobeeonsnasbsencinbentenseced In Scotland, from 8s 10d to 4s 5d per gallon. 
In Ireland, from 8s 10d to 3s 5d per gallon. 
1,675 Other articles. 
344,886 
(Gr Beuish ‘Possessions, frou It 1s per tone ,t® 25 0d 
‘ 5 ’ F 
ees. | 35,745 IDG cciceccneskininninitaabibiesained 2 ana AMAT <n Bite por ton of ore. 
| In England, from 8s 7d to 8s 2d per gallon. 
{ 59 an re . |< In Scotland, from 4s 5d to 4s per on. 
69,353 Rum, of British Possessions............... In Ireland, from 3s 5d to 3s per aie 
| Sugar, not equal to white clayed, of British Possessions, 
from 14s to 13s per cwt. , 
258,854 Sugar and molasses ........ wvesevecooccoocs oo oer to brown elayed, foreign, from 11 to 18s 6d 
Molasses, of British Possessions, from 5s 8d to 4s 10d per 
cwt. 
Molasses, foreign, from 7s 6d to 6s 11d per cwt. 
, . ‘ . Hewn, from 1/ to 15s per load. 
914 09 - o ’ 
| 215,028 Wood and timber, from foreign countries ion from 11 6s to 1/ per load. 
6,988 Other articles. 
| 585,968 Repealed : 
ee 29,327 Oil, spermaceti, of foreign fishing ...... 152 15s per tun. 
75 Other articles. | 
Reduced : | 
Sugar, unrefined, not equal to white clayed—Of British || 
arn on . Possessions, from 13s to 12s per ewt. | 
> . ' ’ 
355,257 Sugar and molasses .scccccccrsssresseeeees Foreign, from 20s to 18s Gd per ewt. 1 
Molasses—Of British Possessions, from 4s 10d to 4s 64 per |} 
cwt. 
| 4,139 lOther articles. Foreign, from 6s 11d to 6s 4d per cwt. 
| 388,798 1 
DF cincaeae 2,944 Coals, culm, and cinders, exported in} Repealed: I 
| | foreign ships ....s.sccsesseses pusanennned | 4s per ton. | 
134  |Other articles. | 
Reduced : 
Sugar, unrefined, not equal to white clayed—Of British | 
Possessions, from 12s to 11s per cwt. 1| 
331.073 ee and molasses Foreign, from 18s 6d to 17s per cwt. 
aa es eee eee \ Molasses—Of British Possessions, from 4s 6d to 4s 2d per 
334,151 cwt. | 
| — \ Foreign, from 6s 4d to 5s 9d per cwt. \} 
“a 149.161 ae , Foreign, from 675d per Ib .........0s0e00e : 
1851 ...... Coffiee.......ss a aS ee : Ree eet ere Ta peli }t0 8a pero. | 
Sugar, unrefined, not equal to white clayed—Of British i] 
ree Possessions, from 11s to 10s per cwt. || 
359,804 {Sugar and molasses ...... ini neiininiad | Foreign, from 17s to 15s 6d per ewt. 
| Molasses—Of British Possessions, from 4s 2d to 3s 9d per | 
| cwt. 1} 
\__ Foreign, from 5s 9d to 5s 3d per cwt. 
292.099 , . 2 -.c| § Hewn, trom 15s to 7s 6d per load. 
IO 0: ec Wood and timber, from foreign countries 1 Sawn, from 20s to 1s per load. | 
801,064 | | | 
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Duties on Goods Imported, Exported, and Carried Coastway: 
Estimated Gain Additions to the Rates of Duty, 
Years. | by the Imposition Articles. 


or Augmentation Specifying the principal Alterations. 
of Duties. 


Meal and flour (exceot of wheat and 
oats), previously prohibited Rates imposed. 
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1854 ......... 


1855 06G0e cece 


eeeeeeeee 


58,888 


71,594 
34,941 
24,438 
10,674 
11,659 
42,366 


10,202 
65,659 


78,793 


968,877 
96,300 


980,568 
2,539 





983,107 
1,346 


1,614 


1,499,474 


Articles. 


Sugar and molasses .........000+s00 denesee 


Other articles, on each of which the 
estimated loss is less than 10,000. 


Butter (foreign) 
Cheese (ditto) 
Eggs (ditto) 
Nutmegs (other than wild nutmegs)... 
I ct la iad 
Oranges and lemons............0.ssseeeees 


Cee e ee eee eee eeeeeeeeeeeeeee 
Cee O eee ee reeeeeeeeeeeeeeeeees 


CORP RR OR Ree eee ee eee Eee eeeeeeeee 


Raisins (foreign) 


Pee eee eeereeeseeeeeereeeeee 


Sugar and molasses 


estimated loss is less than 10,0001. 


POOR C CRORE Reese eeeeeeeees 


Other articles. 


Window glass, and glass shades, and 
Cylinders ......00008 soevcccccscccecooes 
Other articles. 


Platting, for making hats or bonnets... / 


Other articles, on each of which the 
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Duties on Goods Imported, Exported, and Carried Coastways— Continued. 


Reductions from the Rates of Duty, 
Specifying the principal Alterations. 













fteduced : 
Sugar, foreign—Equal to white clayed, from 16s 4d to 
to 15s 2d per cwt. 
Not equal to white clayed, from 15s 6d to 14s 6d per cwt 
Not equal to brown clayed, from 14s to 13s per cwt. 
Refined and candy, from 20s 8d to 19s 4d per cwt. 
Molasses, foreign, from 5s 3d to 4s 10d per cwt. 
Repealed : 


IS MOTI. <cocsnseccscsscossnecsoneboesves { Of British Possessions, 2s 6d per cwt. 


Foreign, 5s per cwt. 


Reduced: 

From 10s to 5s per cwt. 

From 5s to 2s 6d per cwt. 

From 10} to 4d per 120. 

From 2s 6d to 1s per lb. 

From 2s 1,3,d to 1s per bushel. 

From rates chargeable by the package of specified cubic 
content, by number or by value, to a uniform rate of 8d 
per bushel. 

Of bast, cane, or horse hair, from 10s 6d to 2s per Ib. 

Of straw, from 5s to 2s per Ib. 

From 15s 9d to 10s per cwt. 

( On foreign sugar and molasses—Sugar, equal to white 

clayed, from 15s 2d to 14s per cwt. 

Sugar, not equal to white clayed, from 14s 6d to 18s per 

cwt. 


Sugar, not equal to brown clayed, from 133 to 12s per 
cwt. 
Sugar, refined and candy, from 19s 4d to 17s 4d per cwt. 
Molasses, from 4s 10d to 4s 6d per cwt. 
From 2s 2}d to 1s 10d per lb. 


From 1s 10d to 1s 6d per lb. 


From 2s 6d to 1s 6d per cwt, 





16,383 
oy , { In Scotland, from 5s to 63 4d per gallon. 


16,694 


420,298 


3,65) 


ae 


155,629 


25,546 


1,267,566 
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d, and Carried Coastways—Continued. 
Additions to the Rates of Duty, 
Specifying the principal Alterations. 


Increased : nee . 
iri : In Scotland, from 4s to 5s per gallon. 
Spirits, colonial........ssessessesreeerees ‘ Tn Ireland, from 3s to 3s 8d per gallon. 


Other articles. 


Spirits, colomial  ......s+++s0e- eee |) In Ireland, from 3s 8d to 4s 4d per gallon. 


, The distinction between sugar of the British Possessions and 
sugar of foreign production ceased to be recognised, in 
the application of the duties, from and after 5th July, 
1854. The rates, discriminative of quality solely, 
which then became chargeable on sugar of whatever 

rowth and whencesover imported, are shown below, 
in contrast with the differential rates previously in 
operation :— 


Rates Chargeable per Cwt. 


From | From 
5 July 1853. | 5 July 1854, 


S ) On Sugar :— 
Ugar ANd Molasses ......0001eerrreesereee Equal to White Clayed : 
British Colonial 
Foreign 
Not equal to White Clayed : 
British Colonial 
Foreign 
Not equal to Brown Clayed : 
British Colonial 
Foreign 
Refined and Candy : 
British Colonial 


Foreign 
On Molasses: 
British Colonial 


Foreign 


Other articles. 


440,643 


Coff Raw, from 3d 4d per Ib. 
mumrevenacenenes SRS AER ree ea Roasted or kiln: dried, from 4d to 5d per Ib. 
Spiri Jonial In Scotland, from 6s 4d to 83s 2d per gallon. 
pirits, colonia In Ireland, from 434d to 6s 4d per gallon. 
( Sugar, equal to white clayed, from 14s to 17s 6d per cwt. 
| Sugar, not equal to white clayed, from 12s to 15s per ewt. 
Sugar and molasses Sugar, not equal to brown clayed, from 11s to 13s 9d per cwt. 
Sugar, refined and candy, from 163 to 203 per cwt. 
Molasses. from 4s 3d to 5s 4d per cwt. 
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| aRrobeeCnemnnmeNtae: rane 
Duties on Goods Imported, Exported, and Carried Coastways— Continued : 
ot vy oe > 1 “cist Se aie op ee = aban) ode ee 
| Estimated Loss Reductions from. the Rates of Duty, | 
Years by the Repeal Articles. 
| or Reduction of Specifying the principal Alterations. 
Duties. 
er * >| 4 ~ sium . 
TD’ -onesennuh | 
2.960 Reduced : 
TD sasevcnes 1,428 BROOE,  MMIOD occa: <evaseceiensonvecssveens From 30s to 20s per barrel. 
1,886 [Plums (except those preserved in 
GUBAT) wo scponccbsecnsesscpvcecssesecooces From 15s to 7s per cwt. 
161 Other articles. 
3,475 
RE, scicacmetias 2,053 \Window glass, and shades, and Repealed : 
NEE sacsoudesesnpubsstusassnscones 1s 6d per ewt. 
124 |Other articles | 
Reduced : 
§,004 \Caoutchouc, manufactures of .........++. From 4d to 2d per lb. 
Raw, from 4d to 3d per Ib. 
At NN a i lial co aoa ss 
145,816 Coffice.........0-+-rereversersrerererees ( Roasted or kiln-dried, from 5d to 4d per lb. 
/ Sugar, equal to white clayed, from 17s 6d to 16s per cwt. 
Sugar, not equal to white clayed, from 13s to 13s 10d per 
cwt. 
418,988 Sugar and molasses ..............sccccseees ( Sugar, not equal to brown clayed, from 13s 9d to 12s 8dj 
| per cwt. 
| | Sugar, refined and candy, from 20s to 18s 4d per cwt. 
\ Molasses, from 5s 4d to 5s per cwt. 
1,054,637 [DOB ccccscccnscosccnscovccssccecoscpssosencesons From 1s 9d to 1s 5d per lb. 
960 Other articles. 
| 
1,628,582 
1858 ..... eens Nil. 
| 
| 
} | 





1857 


—-_ as tee 








| 
| 
| 
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Duties on Goods Imported, Exported, and Curried Coastways—Continued. 





Estimated Gain | Additions to the Rates of Duty, 
by the Imposition Articles. 
or Augmentation Specifying the principal Alterations. 
of Duties. 
£ a | Lucreased : 
774,413 Cea | From 1s 6d to 1s 9d per lb. 
2,753 Other articles. 


2,225,907 


| 
| 
| 
| | 
| 
es Imposed : 
|Rice dust for feeding cattle 4$d per cwt. 


| 
| 


92 Increased : 
9,030 Spirits, colonial, consumed in Ireland...| From 6s 4d to 88 2d’per gallon. 


Summary of Changes in Duties on Goods Imported, Exported and carried Coastways from 1842 to 1858, being the period 
subsequent to Sir Rebert Peel's first Free Trade Budget and prior to Mr Gladstone's last Admivistration. 


Estimate of Gain or Loss, consequent on Alterations. of the Duties. 
Loss. 


£ & 
1,498,944 160,822 
171,521 ; 
286,431 
3,608,561 
735,228 
344,886 
585,968 
388,798 
334,151 
801,064 
95,928 a 
1,499,474 16,388 
988,107 440,643 
2,960 2,225,907 
3,475 zs 
1,628,582 92 
<4 9,080 


12,964,078 2,854,927 





Note.—The foregoing Return exhibits the Annual Gain or Loss, prospectively caloulated, which accrued in each year of the 
Period, from 1842 to 1858 inclusive, from alterations of the Duties affecting Goods imported into, exported from, or carried coast- 
ways within the United Kingdom ; excepting only the Duties levied from time to time.on imported corn. It comprehends, there- 
| fore, not only the Duties of Customs generally, but also such duties on tea, tobacco, wine, foreign spirits, and other imported 
| Ccommedities, as in the earlier years of the period were collected by the Excise. 

The successive alterations of the Corn Laws have been excluded from the Return, in conformity with the rule which has 
| been followed in all similar statements heretofore rendered to Parliament; the duties chargeable on corn previously to 1849 
| having been adapted to other than fiscal objects, fluctuating in regard to their rates, and dependent as to their productiveness on 





contingencies which placed them entirely beyond the range of any calculation @ priori. 


ee 
ES 








16 THE ECONOMIST. [April 11, 1863, 


i. 
INLAND REVENUE. 


Ax Account showing, in Detail, the Additions to, and Reductions from, the Rates of Customs Duties upon each Article Importey 


from 1842 to 1858, both inclusive, and the Sum of Money expected to be Gained or Lost in consequence of each change 


and the same in respect to the Excise Duties upon each Article, and in respect to each head of the other Duties nop | 


i 


i 


Collected by the Board of Inland Revenue (so far as relates to the Inland Revenue Department). 

















Estimated Amount Expeeted 
Years. Articles, with the Additions to, and Reductions from, the Rates of Duty. to be 
. <n 
Gained. | Lost. 
EXCISE. £ £ 
1842......00.../9pirits, made in Ireland, increased 1s per gallon ............ Wishiasimsedieieaihs eicciteniiimeniatattaibiael 240,000 bs 
Licences to malt roasters, new duty imposed of 20/ per annum .........cccsccsessccsesseeseesees 400 ‘an 
Licences to dealers in roasted malt, new duty of 102 per anmum ............cccccsecceresseeerees 600 ‘a 
1848..... coccoe (Spirits (Ireland), reduced Is per gallon...........ccccccccscosecsccscescsccsccccsccsccecccccees coccesees bak 240,000 
18.54... Flint glaee veduoed 144 per llb.aiescocoov».....-.- esentsatnnnnisatabedetideiiaph stills Stachictidsssabaasns a 45,000 
Vinegar, 2d per gallon, and 5 per cent. additional, repealed .....-00....seessereeeeeceecereneeeeess soe 25,000 
ctr NT CERIN NDI, NRL Solos csoniuacnonsconcvoncssniosncbovcosoctoonepeossoonconosooees .acceees a. 305,000 
Glass, various rates; duty and licences repealed ..............c.cccccccssssescccsscsscsccrecsccesceees ove 624,000 
Sugar (British), reduced from 1/ 4s and 5 per cent. additional, to 14s per cwt ..........+00+ ae 3,000 
RS Sp STRNIOINS SRUIORIOE GE BID ici csccocsceccocseccoscnsnarecensodoocesdecccensecocecsenccosoees 19,000 cai 
Re Licences to chemists and others using stills (England), new duty of 10s................. pahieed 120 
TBAB... 3 cc0c000 Licences to dealers in spirits for retailing foreign liquers, new duty of 2/7 28 ............00000 84 pa 
Bsbtncesescs Bricks (Great Britain), various rates, repealed ............ccccccccccccccccsccsescccceccsssccsscsecccees ie 456,000 
Sagar (British), redmeed Se per SWE .....ccccccocccoscsoovccccrccccccccccocesosvocescesccsssecocscosess ‘a 
Bacsccntvecn SOREL SUGNNU Dy RE DO OPIOING | an50csecscobvecsesscocsccnsvevnenncconesosocboosscopecsceseonacnctoss ba 
Sugar used by brewers, new duty of 18 4d per CWt.........ccccccccsscssessesccecsscssccescsssceeces 150 nl 
i isttnvkes on Seam, oot 1d; and Dard 14d mer ib, repealed .........0cscccsvecsccccccccsecesencscatecescetes sadscoses ae 1,170,000 
Hackney carriages (London), weekly duty reduced from 10s to 7s, (and 6s if not used on 
Sunday), and licences altered from 5/ perpetual to 1/ annual...........sccccssccseceeeeeeees one 25,000 
Post-horse duty and licences repealed, and post-horse licences (Great Britain) substituted 
for duty, various rates, according to the number of horses and carriages kept............ ove 
Spirits (Scotland), increased 1s per gallon, and Ireland 8d per gallon ...............sseeeeeeeees 590,000 
| ee Malt, trom barley, increased from 2s 7d and 5 per cent., to 4s per bushel, and from bere or 
bigg increased from 2s and 5 per cent., to 3s 1d per bushel..........cccescsecseccsseceseeseees 2,450,000 
Sugar used by brewers increased 5s 2d per CWt............ccreseccecreresersssesencesssessacseeneeseees oe 
Licences to brewers using sugar, new duty 4/ per annuM...........ccceceecsecersceereceececeseeceees 450 
Sugar (British), increased from 10s per cwt to 16s, 14s, 12s and 11s according to quality... eos 
Spirits (Scotland), increased 1s 4d per gallon, and (Ireland) 8d per gallon ...........0..ss00++ 450,000 
Pas vccanenned Stage carriage mileage duty reduced from 1}d to 1d per mile, and supplementary licence 
SMD NEE) RMIIIED cvdcnontnnvasccebincenobadshabecnbenbconctdcsececeensneonnipenesadesesesennpneesschoond ose 60,000 
Sugar used by brewers reduced 2s 9d per CWE ..... ....ccsseececereeeceersesereesenecescsceessesseens ese obs 
Spirits increased (England) 2d, Scotland 2s, and Ireland 2s 2d per gallon.....:........sseesseees 1,000,000 
Sugar (British) increased from 16s, 14s, 12s, and 11s per cwt, to 1/ 17s 6d, 15s, and 13s 9d 
Per Cwt, According to quality ........csccccerrccoccccssrsescccccseresccesceconccscscsescccsocsoossees oe 
Licences to makers of methylated spirits, 102 10s imposed...............csscsesceseessecesceeeeeeee 105 aa 
TS EE UR TU ROIIEIRIND BOD IID ccc ccncecdscnscccdacacencsincbecoconcanssocosecososecoesnseccin an 2,200,000 
1858.......0000- Spirits (Ireland) increased 1s 10d per gallon............sssecseeereeeeseeecseesecsccesessesscsessseeres 280,060 ass 
5,030,909 | 5,153,000 
| STAMPS. | 
1842.............Supplementary stage carriage licences (Great Britain), increased from 1s to 58 .........ss000 1,825 Pee 
Stamp duties in Ireland assimilated to those payable in Great Britain, increased............... 121,745 | 
Pawnbrokers’ licences (Ireland), 72 10s and 151, imposed ...........sscssscsseseecessesceseeeeeees 4,59 
jLicence to keep a lunatic asylum (Ireland), 10s imposed ...............seceeeceeeseecereeeseeesenens an 
\Stage carriage licences (Great Britain), reduced from 5/ to 31 3s ........cscecsecsseseecessecenees eee 6,475 


Mileage duty on stage carriages and railway passengers repealed, and one uniform rate of 
duty of 14d per mile granted in lieu on stage carriages, and a duty of 52 per cent. on 













RAIN IND UII BID ® Sedition ncn covesscaccnncancsacsccconsonccssoscsenssespeciseccsocsocscel ine 71,304 

Bills of lading (Great Britain), reduced from 3s to 60..........ccscsscsees soeceecsecescceceecersenes ine 10,643 
Charterparties (Great Britain), reduced from 35s to 53 ........sscecsecsecsecsneseccescccssesceseees i 
Duties on certain ecclesiastical preferments repealed, and others granted (Great Britain)... 

eee Certificates of registration of designs (Ireland), 57, imposed ...........c.csesecseceeeceeceeceseeees wis 
the duties on certain ecclesiastical preferments extended (Great Britain)..............csseeeeees oa 
Marriage licence bonds (Ireland), 1, repealed ...............sccccsssscseccscsccscccccrscescscescsaces ie 
Certain legal instruments relating to leases (Ireland), 1/ 15s, repealed ...........cssceseseeeeeees 

1844........ .-..\Customs and excise bonds for obtaining drawbacks, 5s, repealed .........+ spakdebokéabadindonin Be 
Marine insurances (Great Britain), various rates, reduced ili 101,959 
Marine insurances (Ireland), various rates, reduced...........scsscsesccccsccscsecerscescescscescecees se ose 





Agreements under hand, containing not more than 1,080 words (Great Britain), reduced 
SOU IRN OU awh ninkcntescakgeninnysthcnbniatnniinssnaciindungnsantescockéaphapbetebiesconsoncsesd 





Certain proxies relating to joint stock companies, reduced from 30s to 28 6d ..............000 : 
Duty on railway fares not exceeding 1d per mile, 5/ per cent. (Great Britain), repealed ... ase : 
1} VBAS...eee ees Appraisers’ licences (Great Britain), increased from 10s to Q1..........ccsccssecsecesecreceneaceees 4,720 - 
i| Appraisers’ licences (Ireland), increased from 10s to 21 ............ssssseccseseccssccesscceeescceees : | oe 
Certain legal instruments issued from the Registry Office (Ireland), 10s imposed ........ ee a eee 
Copies or extracts from memorials, &c. (Ireland), reduced from 5s to 38 .........cceesesrseeeees eve one 
| Certain “‘ Law Fund Duties” (Ireland), various rates, reduced ..............ccseccecesceeceecesecs ese one 
RO06....065..5.48 Admissions into corporations in Scotland, reduced from 1/ and 3/ to 58...........ccsseseesseceees ose we 
Certain bonds 1/ 15s, and certain warrants 1/ and 1/ 10s (Ireland), repealed ............00000 eco ove 
| Certain leases (Ireland) reduced from 5s, 10s, and 158, to 18 ............sceseecsecseceecsecsecesces ae ‘ike 
| 1850.........44 Certain duties termed “ Registration Fund Duties” (Ireland) imposed......cce......ssecceeceees 4,300 oh 
| ertain duties termed ‘‘ Law Fund Duties” (Ireland) imposed ............... Seliabeatanesnsenn eee ate one 
| Agreements, bonds, conveyances, and other legal instruments, reduced...............csesceees sind aan 520,000 
| 2861............ Certain duties termed “ Civil Bill Fund” (Ireland), NIE ntathUhiscanabbsespanoanasanessconhe 18,000 os 
| 2653............ Legacy duty on succession to real property, imposed at various rates 2,000,000 eve 
Supplements to newspapers reduced ........ssssessecsssseeees plaeeptbe ead inte aaptaaniediesensisiaaiaia oa 24,000 
[: Attorneys’ certificates, various rates, reduced........ mpasenbathenqnhnassnatbncnnibadepenmensionainese’ ee 50,000 
a 


j 
i 
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Additions to and Reductions from the Rates of Customs and Excise Duties, &c.—Continued. 







STAM P S—Continued. 
1953....+.++-...| Policies of life insurances, various rates, reduced .............00+ Be ee ee 
i mae >: various rates, reduced to one uniform rate of 1d upon every sum amounting to 

or upwards ; and 1d stamp imposed on certain drafts or orders on demand............ 















































Advertisements (Great Britain) 1s 6d, and (Ireland) 1s, repealed ............ ccccccseetcoecceeeeee 
Sc dcseia seus Bills of exchange, various rates, reduced, and extended to foreign Dbills..........scsseseeereees 
: Admiralty Court stamps, imposed..........scccccersescrsssserecescesecceres sasshighannibeesjenedesend 
BEES... 000000 io duties on newspapers repealed, except for transmission by WORE ccsccocectnccecesnceseos 

} 1857.... rae Court stamps, and Divorce and Matrimonial Causes Court stamps, imposed, various 


113,000 eee 





2,373,187 
TAXES. 
| i sseivoccded Property and income tax (Great Britain): duty imposed of 7d in the pound on incomes} 
OU NODE CE WORE, odsnneocaccncedcsinsamen sila snddde’ in cesdapoepaigeeuipoipobonnsuiniighanuaiincde 5,100,000 ose 
; ES Windows, various rates repealed............. s.ssecssssesesssesseecsnsenesersessencenensentnessnseeers sii 1,878,800 
Inhabited houses (Great Britain): duty of 6d and 9d in the pound per annum imposed... .| 600,000 ee 
; 1853.....0000000 Property and income tax: 7d in the pound on incomes of 150/ and upwards, and 5d from 





100! to 150/, imposed in Ireland, and the latter rate extended to Great Britain......... 
154... 00cccccee Servants, horses ‘and Carriages, Various rates TEMUCE ........ccccccccccccccccccccccee sevceesocceces si 290,000 
Property and incme tax (United Kingdom), increased 7d in the pound on incomes of 1504} 
and upwards, and 5d from 1002 to 150d .....c.cccssssseresesssesneressessesseeseesesseeereeereees | 6,614,000 ‘on 


50,000 oe 

ie cssccescond Property and income tax (United Kingdom), increased 2d in the pound on incomes of 150/| 
| and upwards, and 34d from Iy*Ql to 1500......0+ sesccesserseesseersenserssecseeescesssnsentesnennes | 2,000,000 oo 

REBT eccseccccess ‘Property and income tax (United ‘Aingdom), reduced 9d in the pound on incomes of 150) 
t 


and upwards, and 6}d on incomes from 1001 to 1500............cccccseceeeeeseneeceneenseeee ap 9,125,000 
1858....0.c00000 ‘Property and income tax (United Kingdom), reduced 2d in the pound on incomes above} 

















| 150/ per annum ...... caemndiek hesoiad ilanktedaihibiedsastnidccrhetosesceseksenmedlilidamannniichniaived | PY 4,340,000 
| | 15,064,000 | 15.633,800 
II. 
Amcunt of Taxes Repealed or Reduced, and Imposed, during Mr Gladstone’s last Administration. 
Repealed or Reduced. Tmposed. 
Estimated ‘ Estimated 
Years. Nature. Amount. || ©°#"* Nature. Ree. 

















Re eo sececnawessanulcned ‘ti 1859...|Property and Income Tax ......sccseceeeerees 4,340,000 


Customs :—Spirits, British Colonial ............ 357,966 





acon Lincs capiainounita wee caldnion in omenteioianiepiee 49,395 General Rates and Charges, under Acts 23 

Vict. c. 22, and 23 and 24 Vict. ¢. 110..| 208,000 
Other Customs Duties ......... dichdease kabees 11,938 
Es canchibiindtinsinksistuehiandednsioases 64,794 


Dated. | csssisiccneinidemsbociins ditttibaebiceswe 577,904 
|Excise :—Spirits.........s00cee0 potevewee ibenanctsenes 650,000 




















CRICAY. ...0000cccrecditldissscoccconcccsnsnodeccece 5,000 


Other Customs Duties ...........00. seseeeses 286,498 Licences to Keepers of Refreshment 








Houses, to Retailers of Wine, to Dealers 
Te EE os ccdcccepeeiccscecécehanten’ 981,250 in Sweets or made Wines, to Persons’ 

Reduced.—Currant ......s00.sereeeeeeeeenesenes 210,580 || 1860 dealing in Wine and Spirits in Bond . 75,000 
Licences to kill and to dealin Game trans- 

ferred from Taxes with altered Rates...| 150,000 

SARIN |: acesiiisinindscniininminteion eadashoneece 163,000 

‘Taxes:—Property and Income Tax........0+.++..| 1,060,000 


MIN iepians Ula chectacssedseenbsanesesesinae 45,353 
Geeae Ri, TUDE. 0s occ ecccnecescncssccsceessoaen 313,745 
NN a ain alae hniey chicbasccabis 831,694 
WOR GI Ora ianis ves cccccecedccncntcccece 429,436 
Other Customs Duties .............sscseeseees 28,837 









PI IEE kcatcernidntesnatdcusessindana 1,859,681 
ID cinicen cinececnnscdaicanantanad 2,840,931 
Excise :—Hops, reduced .........sssesseesessseeees 105,000 
axes :—Game certificates transferred toExcise} 140,000 





Te hacheatienibaisinadee 3,085,931 
Customs:— Repealed.— Hats or bonnets of straw, 
chip, bast, cane, or horsehair ............ 285 
Paper, books, OE PEED .2..ccccccceccncceeee 29,743 
FROME A EROD ono oa tnccckccecceccccccestasenns 5,372 
MIO cncenbacictabosasaste eceses eeccccccccccvccces 244,158 


Gia si. icieiesensatnnesilibdsdiieinnd: Sen 
Customs :—Chicory, raw or kiln-dried ......... 15,000 
Excise:—Duty on ee increased from 
5s 6d to 8s 6d per ewt; Licences to 
retail Spirits in bottles ; to retail Table 
Beer ; and to retail Methylated — 5,000 
——__——— || 1861 Stamps :—imposed.........ccecsegesesscesees 60, 
Total Customs ............ alcesnaie risacandiit 279,558 
Excise :—Paper duty repealed...............20000 1,350,000* 65,000 
axes :—Income tax reduced .......ccccecseseeeee 1,060,000 








ARID isn cnctleeisliclcliicccd Ut ck Ra bik i conssmammeeiaiahbieiad= manne 
* Estimated amount for the Year; but as the duty was not repealed until Ist October, 1861, the actual amount repealed within the 


Year was 675,000 
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iichieianen anaeiprieaan aan 
IV in 
A SraTemENT showing the Alterations which have taken place in the Customs Tarirr during Mr Gladstone's Administration, | — 
and showing also the Authority under which each of these Alterations has been carried into effect. | 
_ Ct a 
Rates of Duty chargeable! ,, ; lAuthorities by which | 
Articles. at the commencement | @tes of Duty substituted | the Altera’ tions | 
ofthe Sear. in the Year. jWere made, and dates ae 
} from which they 
severally took effect, 
NOD nvcccoveris No change. 1860 
Under the Commercial T reaty with ~£esd 
France. 
1860 .........00 |Agates or cornclians, St .......cccceesserees 10 © © per ctiad val) \ 
Apples, raw, not of British possessions... 0 © 38 per bushel...| 
of British possessions ............+s0+++es+| 002 — | 
Arms,—swords, cutlasses, bayonets, &c..,| 
and cannons of iron, not mounted.| © 2 6 percwt......| 
Cannon or mortars ofbrassynot mounted; 010 0 —  ...... 
Cannon or mortars, mounted, and other| 
BADAATINS. nc ccccesccnsreccsccousccesonnccs 10 O O per ct ad val | 
Brass, manufactures of, unenumerate od. 010 O percwt...... 
Brocade of gold or silver .........sseseeeeees 0 5 © perib......... 
Bronze, manufactures of, or of meial | 
bronzed or lacquered...........+.+.++0+ 010 © percvt...... | 
‘Canes, walking, mounted, painted, or l\ 5 : . . 
Ornamented.....s.sess+e-e00 : singe sonaaiel 0 6 O per 100 ..... E BOD ccreccvcsnccesenne ceo —s oe 
Umbrella or parasol sticks .............+. 0 3 we” Saeed arch 5, 1658, 
Caoutchouc, manufactures of ............+. So ® Bwr®......! 
RII, Oi oo cae eachccbascntl 0 © 2 per bushel 
China or porcelain ware.............0.-00++: 010 © per cwt...... 1] 
Clocks, not exceeding the valueof Sseach| © 4 © per dozen...| | 
exceeding the value of 5s and not 
exceeding 12s 6d each ..............+++ oso — im 
1264 — ae aches baheneetnsseres . SB Oem 86.4 
31 Se’: “TNE ancahancsead babeanemeil SD RO ae Sa 
10! each ......... cidabneuasoaneapeibesseonal OD Dm cai ecceed 
Corks, squared for rounding skis cooosannel © 8 © perewt...... 
EARTIE, SOMET BARD... ccrcccsenscceseossencccoee O O 6 per lb.........) 3d per lb —_* March 31,' Act 23 Vict. ¢. 22.— 
1862,—then ‘ free.” 
Cotton fringe....... eboonses beapenanes Snehennsuel O DO QD verecoees | Meath 4, 50m, 
RNIN iste ristscankboandvhanivenbbashsossooont 0 O 8 per doz pairs) 
stockings, of cotton or thread ............ 00 6 — | 
socks, or half hose, ditto .............++++: 00 8 —_ 
articles, made up, unenumerated......... 5 0 O perctad val) 
Earthenware, unenumerated ........... «. 010 O percwt...... 
broidery and needlework :— 
On silk, not being silk net, not of British 
IININEE nixbinanihecnsoosenonghapasonsnced 15 0 © perctad val) 
‘On silk, not being silk net,-ef British 1 
Duti IID wisnecsmiennees senegpsevesecenh= 5 0 O per ct.ad val) 
uties Silk net, being imitation lace, andarticles | } on 
RID” Gutbiaslevebianiatneicdidocssantes 010 © perlb ...... 
repealed. Catton mst, Gitte... .......-cerc-ssorceesess00s 0 8 » haaaiiend ae 
Curtains, commonly called Swiss......... Oe Wee) end | / Bree... sseerereees +-teeseeeee. «| Act 23 Vict. c. 22.— 
Unenumerated,notof British possessions; 10 0 O per ct ad val March 3, 1860. 
of British possessions ..............++« 500 — } 
Feathers, dressed, ostrich........0........+0++ | 
paddy bird .............c000 Vi datehiepsanssal 1} 0 S © per bb ....... ! 
SMNNIIIOR « crrccevisescinvtdsesonversions | 
Flowers, artificial .............ccccecccersseoeee 0 12 © pr cubic foot! | 
Fruit, raw, unenumerated «.......0+...000+ 0 © 2 per bushel...| : 
UNIND inl. Sidssbdabaidtdewtsiibbeigesscooccoend 002 _— od | 
Guttapercha, manufacturesof, not moulded 0 5 © per cut....... 
UBD <.asss ciccccceccsnasivvtvscescce coven 0 O 2 per lb ....... 
Hair, manufactures of, or of goats’ wool, 
ROS ov ciisiicncisces. jiadoubbeastousvand 5 0 0 per ctad val 
ats or bonnete, of chip .........eesseseeeee 
of bast, cane, or horsehair...............++ ; O 2 6 per bb ....... ls 8d per lb until March) Act 28 Vict. ic. 22.— 
MET cakbibcntadisvessincbetinbs sapinceeneonel 31, 1861,—then“‘free.”| March 6, 1860. 
Hats or bonnets of felt ...........seceesseeees 0 © 6 each ......... 
of hair, wool, or beaver .............++004 Sh PAE ete? aiccsenad 
Hats of silk or silk shag ..........ssssseseeee DQ 1D ceccceees 
Iron, machinery, wrought castings, tools, 
cutlery, and manufactures of iron or 
steel, unenumerated ..............0000ee8 O 2 6 percwt ......| 
Fancy ornamental articles of iron and 
UI cs sti Seniastaccdadauscenedstiodeisisees O15 GQ —  eceeee 
Manufactures of iron, coated with brass 
or copper by galvanic process ......... 0 SF CC —  aevvee 
Jewels and precious stones, set ............ 10 0 © per ct ad val| 
Lace, and articles thereof :— ) Free....cccssessssessscseeeeestAct 23 Vict. c. 22° 
Mohair or worsted..........c0sccssseseeseoes © 1 © perdb......... March 3, 1860. 
Thread or cotton pillow lace, not ex- | 
ceeding one inch wide ...............00 1 0 Dm crccceees 
* Thread or cotton pillow lace, exceeding } 
UD SR WIND oii cscs icngscnengedsccsccepth Be incon nse 
Silk pillow lace, and application ......... 120° = ...000.:: 
Silk Saxon wire ground lace, and Maltese 
Dia enksria tds aia nileminneboesegl Oe eis cama 
Brussels point, and other lace made by 
the hand, unenumerated pebkeshunnbeeed 10 O 0 per ct ad val) } 
manufactures, unenumerated........1 0 2 0 Der cwWt seers! | | 
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‘Alterations i in the Customs Tariff— Continued. 


Authorities by which 
Rates of Duty chargeable . 
Articles. indidanemiianesans Rates of Duty substituted| the Alterations 


in the Year. were made, and dates 
of the Year. from which they 


*_Iseverally took effect. 


Under the Commercial Treaty with 
France—cont. & 24 
1960 ....004.00 ,|Leather manufactures—Boots, shoes, and 
calashes, viz.:—Women’s boots and 
calashes, not lined 0 per doz pairs 
Womer’s boots and calashes, lived 6 — 
Women’s shoes, with cork or double 
soles, quilted shoes and clogs, not 
lined 
Women’s shoes, with cork or double 
soles, quilted shoes and clogs, lined...| 0 
Women’s shoes of silk, satin, stuff, or 
leather, not lined 0 6 
Women’s shoes of silk, satin, stuff, or 
leather, lined 050 
2 of the rates ~ anaes 
boots, shoes, and calashes sanbatgivdeccibacese 23 Vict. c. 22. 
Men’s boots and shoes:—The quarter ne ppd BAe = 
not exceeding 23 inches, or the vamp 7 
as inches in height ® 7 O perdoz.pairs 
aur or vamp not exceeding 6 
o es in height 010 6 — 
“=e uarter or vamp exceeding 6 inches 
eight ‘ 
Bo: PN Ss kpvtdiodascdaacocastehaken ine anaes 
hoes 





a) 


Boot backs 

Leather, cut into shapes 

Gloves :—Habit gloves......... aptvestanel 

, wntil July 31, 18 
1s. 9d 


Act 23 Vict. c. 22. 
| — March 6,1860, 


1s 2d per dozen. pairs,— 
, 1860 


Men’s gloves 
Women’s gloves or mitts 


AAD eoQvce 


On and after August 1, 

1660, * free.” . .i.cccse0 
Articles of leather, not otherwise enu- 
i csicivecenccccanscavemenoasbiasline’ 


Linen manufactures :—Cambric. handker- 
chiefs, hemmed or hemstitched 

Articles, made up, not particularly enu- 

merated ........ sniphaveneade peiacdiieniaed 


Lucifers, of wood........... coccqcenscsoecccnse 
Vesta, of wax 


MINNIE hiivlisicinbasdicccegiskensnand sitheseuntie tas 
Morphia, and its salts 
Musical instruments :—Musical 
small. 
Large 
Overtures, or extra accompaniments .. 
Pianofortes, horizontal grand 
Upright and square 
Harmoniums and seraphines 
Accordions, Chinese 
Of other sorts, including flutin: as and 
concertinas 
Instruments of metal, or parts thereof 
Musical instruments, unenumerated..... 
RO Ge EIR co icdacecuesrcssschaphichens eavihoa 


mrmoonoo co oc S&S W 


Act 23 Vict. c. 22. 
—March 3, 1860. 


coooonm 


y 
Oil, chemical, essential, or perfumed, viz. : 
—Bergamot 


Mint and spearmint............cccecsessees 
~ OF OttO Of TOSCS......cseerrrerrereeers 


Unenumerated 
Opera glasses, single 
ouble, and marine and race glasses.. 
Pears, raw 
Percussion caps 
Perfumery, unenumerated 
Quinces 
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Alterations in the Customs Tariff— Continued. | 
Auth | a 
uthorities a 
Articles aac Rates of Duty substituted | the Alteredoun’® | 
of the Year. in the Year. were made, and dates 
from which th 
severally took e 
i -— 
Under the Commercial Treaty with 
France—cont. s d 
1860 ......00006 , (Quinine, sulphate Of............seeseeesereeees O O 6 per ounce... | 1860 
Silk manufactures—Millinery, turbans or _ 
CBPB cnorsoccrecccccsccccocscccecescescsneoeses 0 3 6 each ...... 

Hats or bonnets...... cocscecssccoes sebpeenend DF. OD. ee Hhaceotnens 

DesS€8 ...cccccocccccccssccscescesccescsscoees 110 O —  ssccceees 

Corahs, choppas, bandannas, tussore 

cloths, romals, and taffaties :— 

in pieces not exceeding 6} 

TOTES DOME scccvececesbienenecoeses 0 O 6 per piece . 

Exceeding 6} and not exceeding 7} 
FATES LOD ...200000ccccvecenceseee 00 8 _~ 
Exceeding 7} and not exceeding 

12 yards long...........s0sseee00 0010 — 

China crape shawls, scarfs, handker- D 
chiefs, and pieces:—Plain and 
GRIRREE cicocnecescoscosedes giocnennte 0 3 O perlb......... ay 

BBTGMACTOR ...ccccrercccessepvevcicnensee D0 6 OD —. wervvcee ie 
China damask.........cseccccssereseeeseees 0 O 8 per running 
yard ...... 

Pongees, in pieces, not exceeding 15 

Yards 1ONG .........eeeereeeeeseseeeeeees 0 2 O per piece . 

Exceeding 15 and not exceeding 21 
FATES LONG oorccrccoccoccesercsscrscsvees 03 0 o | 
Exceeding 21 and not exceeding 31 H | 
RIED sinensen psn edabshiacnsensibens 05 0 —_ ie 
Pongee handkerchiefs:—In pieces, not I 
exceeding 9 yards long............... 016 — ! 
Exceeding 9 and not exceeding 18 i 
SPIT UIE sckcnotstovisnccestenseworeeie oso — a 
Silk manufactures, the produce of I 
Europe :—Silk or satin, broad i 
GETS 0.2. 2ccrecccccccsscocccccsovesseces 0 5 O perlb........ 
Silk or satin articles thereof......... «| © 6 O perlb, or 15) 
per cent. ad | 
valorem ... 
{ Gauze or crape, broad stuffs ......... 0 9 O perlb......... 

_ articles thereof ...... 0 10 0 per lb, or 15/ 
percent. ad 
valorem ... 

Duties Gauze, mixed with silk or other 
materials, broad stuffs ............... 0 9 O perlb......... Free ‘ | 
repealed. Articles thereof ....,..ccccccsesssoserseoeel 0 10 O per Ib, oF. 15] ( *TEE+- vorss-sesverceeseeeceees Act 23 bese c. = t 
percent. ad March 8, 10 ae 

valorem ... I 

Velvet, broad stuffs .........cccccsccescsees 0 9 O perlb......... i 

— articles thereof .........cccsereeees 010 O perlb, or 15/ i 

per cent.ad 

valorem ... 

— on other than silk foundation, i 

BNE WII ncccecsnerceencdstoss © 3 O perib......... H 

Ribbons, plain silk of one colour......... D:D tt, nctssaaar \ 

— plain satin of one colour ...... O.-8 Ode. Serre 
—  silkor satin, striped, figured, 

or brocaded, or plain rib- 

bonsof morethan onecolour) 010 0 — .........! Dat 
— gauze or crape, plain, striped, 

figured or brocaded ......... O08 Oo  Sincaati tedu 
— gauze, mixed with silk or other 

SIE ccvatidehcsedenesndsabel OW OD silk 


— velvet or plush:--plain, or 

embossed by depression, 

without satin or fancy edge} 0 5 0 — 
— ditto, figured brocaded, striped, 

or spotted, or with satin or 

fancy edge, and silk ribbons 

mixed or ornamented with 





velvet or plush ...... apacansee C200 6) scircetl 
Fancy silk net OF tricot.........00sseeeesees 0 Ot: cuenta 
Plain silk lace or net, called tulle ...... DA AAD ties, epeccune 
Plush, not being ribbons, nor black 
SUE MINER cc ossctkscaasensintessssorse ee Dae Ri eee: 
Plush, articles thereof .............2.0see00 OB we ire ssinsioas 
Black plush, for making hats ............ Ok eel. css 
Parasols and umbrellas..............ss000+ OE IID sicdssens 
Damask of silk and other materials, | 
SE MEEEMMED “ossosvcapnsonaeberacvepsn outta 0 © 10 perlb......... 
Silk manufactures, not otherwise enu- 
merated, and articles thereof—Not 
of British possessionS............0s00++ 15 0 O perct ad vall | 
Of British possessions .............0+++ 5 0 0 _ 
Stays or corsets, of linen or cotton ....... --| © 2 O per doz pairs| 











Tiicsese ovo 





Duties 
| repealed. 
| 
] 
| 
| 
i 
2 i 
0. 
Duties 
reduced. 
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Alterations in the Customs Tariff—Continued. 





Articles, 


Under the Commercial Treaty with 
France—cont. 






Sulphuric acid ..r.ccccccccccccocseccsccecceves 


Toys, Viz., marbles ...... sesssereee jasesvnied 
ai AE cracceibasipaessasences 
Turnery, not otherwise described ......... 
Watches, exceeding the value of 10/ each 
Watches, not exceeding the value of 10 
each, viz.—Gold open faces............ 
Gold hunters .......... sidasecsegopesercaions 
Gold repeaters ......ccccccccssesees isadnasen 
Not gold, open faces............sssessessers 
PIGS MOA, RUNECRS..00<cccccscscsesarsssesece 
Not gold, repeaters .........c.cscccsecsrees 
Woollens, viz., articles or manufactures 
of wool, or of wool mixed with cotton 
—Carpets and rugs .......sscsccsseeeees 
Shawls, scarfs, and handkerchiefs, plain 
MMNNOE « cansunssscsaracienae xb ebsseessarel 






GREY ccncetesccescssvescsscescepeccscesoeces 
Goods, either in part or wholly manu- 
factured and not enumerated or 
described, nor otherwise charged with 
AUtY..0ccrcccccrcccccscsccoscerscceseeseoceces 


Books of editions printed in or since 1801 


| 
| 


Millboards ......+++-sesseeee. eoceveseeescocceses 
Paper, ViZ.— Brown paper ...cccccecseseeers 
Paper-hangings, or flock paper ......... 


Paper of fancy kinds, except paper- 
WANGiNgGs ...rccccccccsseccocrcceseccosooecees 


Waste paper, and paper not otherwise 


GRIT IIID ccs ccccecscesssaccesddaséensed 
Pasteboard ....ceccserecssccereeeeees sdivesnnsseaa 
Plate, of gold...........+ ovoceccsctnsastenbevsce 

— of silver, gilt or ungilt ............... 
Prints and drawings .............csccesecsseess 


_ admitted under treaties 
of international copyright...........006 


Spirits, not swectened or mixed—Brandy 
SNE . sevseciietnannssapainndanetisiehsithonas 


Unenumerated ........ cimdagubassisesunnnind 


Spirits, sweetened or mixed—Unenu- 
merated, sweetened or mixed, and 
Gentamied apirtee: 6 iisiccsiicsecsccatatets 





at 


of the Year. 


So 
o ooco 


015 
015 


Treasury 
Order, 
| June 3, 


f Free by 


1858. 
O per cwt...... 
4 per cubic ft.. 
4 


in 





Rates of Duty chargeable] Rates of Duty substituted 
the commencement i 


the Year. 


0 ai FLCC wrsceceesevecceceverseeees 


4 per Ib... ..... 
BS aeccccece 


3 per doz pairs 
O per ct ad val 


0 on 

£6 
O per cwt ...... 0 16 
23 per Ib ...... 0 16 
23 cece 0 16 
3 —— —eeeeee 0 14 


2b == seooeel 0 16 


Ze cece 0 16 


2 — coool =O 18 


ad 
O per cwt .. ss... 


DO — _—eevreeeee 
DQ cree geen 
DQ —— —seoeseese 
DQ — esecveees 
O = eevee core 
O = _seereneee 
© per oz troy..... 
GC caneee eee 





5 
5 not from the 


6|10 
producing 
0 ion country. 

8 3/10 2 from the pro- 
ducing 
country. 

0 ie { 8 610 

8 3/10 2 Tafia, of any 
French 
colony. 

Pergal/Per gal 
Se 


8 
1 O O pergallon...' 12 Old 0 









hidbclecnigsnidaieliahainetiantlnaik ariinlioginnicienitemomtiepinctiecnd « wei 





severally took effect. 
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THE ECONOMIST. 


Authorities by which 


the Alterations 


were made, and dates 


from which the 





Act 23 Vict. e. 22. 
—March 3, 1860. 


Act 23and 24 Vict., 
ce. 110. — Aug. 
16, 1860. 

Act 23and24 Vict., 
c. 110, — Aug. 
16, 1860. 

Act23 and 24 Vict., 
c. 110. — Aug. 
16, 1860. 

Act 23 Vict., c. 22 
and 23 and 24 
Vict., c. 110.— 
March 6, 1860. 

Act 23 and 24 Vict., 
c. 110. — Aug. 
16, 1860. 


Act 23 and 24 Vict., 
c. 110. — Aug. 
16, 1860. 

Act 23 Vict., c. 22. 
— March 6, 1860. 

Act 23 Vict., c. 22. 
—March7, 1860. 

Act 23 Vict., c. 22. 
— March 7,1860. 

Act23 and 24 Vict., 
c. 22,—Aug. 16, 
1860, 


Act 23 Vict., c. 22 
and 23 and 24 
Vict., c. 110s 
March 6, and 
July 17, 1860. 


| 
' 
| 
| 
} 
\ 
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a re oa - >uneanadanae 
Alterations in the Custome Tariff - Continued. 
Rates of Duty chargeable| : Authorities by which | 
Articles. at the ae “ncement | Rates of Daty substituted the Alterations | 
| of the Year. in the Year. were made, and dates 
from which they a 
= | : M ae L iseverally took effect, 
| 
| Under the Commercial Treaty with | 
France—cont. . £9 4 | | 1060 
aeons: oss | | /Until Dee. 31, 1860, in 
clusive (with ful da 
} back on exportation:—| | Act 23 Vict. ¢ 22, 
Of or from per gal —Feb. 29, 1860, 
| foreign ; i} 
countries. 
From and after Dee. 31, 
1860, of whatever| 
growth, and whence- 
soever imported (with- 
( 0 5 93; per gallon out any allowance for 
Duties > || (with full drawback) :— 
{ |Wine :—Of or from foreign countries..... |< drawback Containing proof spirits, } 
sodaced. | | on export-| | in less proportion than 
| ation) . per gal 
s d | \ Act 23 and 24 Viet, j 
18 degrees... 1 0 c.110—Jan.1, 186] 
. = 1 9) 
Oo — 2 5 
455 — 2 11 
when imported 
im bott.es, if 
containing prf 
spirit m any 
proportion less 
than 40 degs.. 2 5 | 
Not under the Commercial Treaty | 
with France. Di 
Almonds, not Jordan nor bitter ............ 010 Opercwt...... i 
FOVAAN ....crerreccocrcccrcreccccsecsoevoccvecs 010 Qe Ac 
Ammunition—Shot, of lead............s000+: SOO <s: +: Sued ) ~ 
Shot, Of iron ..........ccccccecseceereresoess SDD ete series 
rockets, and combustibles of war, un-| eens ; 
—— sahiinbdiantapecennbinbhebninn 10 0 Oprcnt ad val 
rh Grid .......cccccccrccscccosescevovcesess 0 1 Oper bushel... 
aseeee © ccecssecnveoceccsocesocsoeescess 0 0 4 percubic foot 
wes ATANGO: ...cccccessscrereeserersens @ © Sper kb........ 
GPM cccccscscscvocscocecccccoscomsssesescevese STD ie cisions 
CLYStal.........scecccseseressscceeesssecrseseees 
BOE cccccncésoconesesccsncssoscocsencesescescosen! 0 0 2 = emsiin ; 
unenumerated .........-. Skerbaciemnsevened \ I 
Boxes, Of brass .........cccsccccccce sossesooes 110 Oper cwt...... 
WMenumMeErated .........ccccccsccccscesccscess 10 0 Opr cnt ad val 
Butter, not of British possessions ......... 0 5 Oper cwt ...... 
of British possessions .........+ss0++++-0- S 0 6 ee ae 
Candles, spermacetti .........-.sseeeseeeereeees DDG ee scewes 
GLCATINE ......2ccccccccccccccccerorerecsscceees 03 6 — ae 
NUNIT caccnninceschdpschbseedpsecbettebobsnvinse ef ere 
EE vcccccsscncosseccecccccnsccescccssessosceeses 0 2's we! nw 
Capers.......cssseceecsecsescscenssscesseneceseeees ® © 1} per bb ....... 
Cassia Lignea......... fpeceseencacssrniasi 0° Oe > ae 
Cheese, not of British possessions ......... 0 2 6percwt ...... j 
of British anne eapigedbbuubbaenetass 01 6 = seen Free... .sscesseeeseeceeeeeeenees Act 23 Viet. ¢. 2 
Duties CUMMAMON «.....000 002 -sooseoessoconsecesencssess 2 @ BSoet...nns —March7, 1860 
OB cnn cscsescscccnnscecosonesosossbesessesestese 0 0 BD -erisimnd | 
repealed. Coculus indisus ....0...c0ccscsssssccsccccceseves 0 5 Opercwt ...... 
Copper manufacturers, unenumerated, &| 
copper plates engraved ..........sseeeeeeees 010 0 — esuneel 
Coral negligees ........sceseeeeeveesseeseeeeees 0 1 Oper Ib......... 
Daguerreotype Plates .....-c000. ssessssceess © OD Be mee sscevciess 
SOE sncnuctdenkpocs pins caubepueenantiesssvecececes 010 Oper cwt ...... 
Eggs, not of British possessions ............ 0 0 8 per cubic foot! 
of British POSSESSIONS ...eseeseeseeseeeeees | 0 0 4 en { 
Extract of cardamoms ............eeeeeeeeeeee| \ } 
Peper TIE oc vcctcncceccssbescccnsccoces | 
grains, guinea, of paradise ......... +... 
TiqQuorice .......cessseseeersreeseersereesenen ers | 
TUX VOMICK.....0...c00sccsccescecsecsccesceees 
OPIUM .oeeeveeeesecersreeereeerreeeereeses seers] 20 0 Oprcnt ad vali | 
ZUIMEA...eseeeseeveservensersssererersnseenenses | , 
peruvian, or jesuit’s bark ............-+++ | | oe 
QUASI, .....0.scrrrrrerccereseesersescseossees u¢ 
SOME SUARETIM ..0..00cccccesvsesccassveseese 
VitTiOl ......0..scccscmvscccccneccscsescsoecscees 
UMENUMETALED ...eeeeereveeersrereceeeeeers 20 0 Oprcntadval,| 
or, at the | | 
option of the) 
imporrer.. | 
0 5 Oper lb.........) 
GIMeT.........eceeeeeseeeceneeeeeeseneeeneseenenee! 0 5 Oper cwt ...... : 
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Alterations in the Customs Tariff— continued. | 
Authorities by which 
i of the Year in the Year. lwere made, and dates 
| ay | from which — 
; severally took effect. a 
a. 4 
| Not under the Commercial Treaty with 
France—cont. £€sd 
1800 vaveeeeeeres Glass, flint, cut or coloured, and fancy 
ornamental glass ..........0eseeeseeceees 010 O percwt...... 
OED i sanitncnbaibinedsthvaisitindeccocnassesiensee 1 ee ecgeas 
Grains, guinea, and of paradise ............ ORB Gi se ances 
2, Japanned or lacquered ware ............++- Ro ae es 
y Liquorice paste, not of British possessions) 1 0 0 — _ ...... 
paste, of British possessions ............... ORO © cae) sinens 
powder, not of British possessions ...... Be Or ee oe ne 
powder, of British possessions ............ a te * re 
Py cited socnvincocosagekivies eqn sksbilaan’ 0° O > «jee 
DOU» scsdecksccah tencaqueansche co ontpetsiiantiond OF OpetRiiicn.ci | 
I I hiss So inadscccncnpnoe sienna 0 1 6 percwt ...... 
be mixed or meer eae op except flour ..| 0 5 0 — wu. ; 
utmegs, not being wild nutmegs ......... 0 1 O perlb 
wild, in the shell .............. = esededvoete 0 0 3 ve a 
wild, not am the dhell.............cccccscsees O°@) SB wie cee 
| Nutmegs, or other spices, or admixtures 
"ict. | SETS 0 1 O perdb......... 
861 | Nuts, vis., emall nuts ............eccccecceees 0 1 O per bushel... 
IY athasetiiitinnantes s6\ceascbaoceasvensea a a — « | 
BE WUNEIOD  occacnssonsccscccancconpecsccee ccd 0 2 O percwt...... 
MEM ctnskevusdiraeesvbiinciseassde<ouns casted 0 O 1} per sq yard 
RPE sknasowirieasibiodctioes sncsvocenacsdnenoete © O 1 perbushel... 
PDs npidcodeshitivescatenccoewesinpa, aotkavie’ 0 1 O perib......... 
Oranges and lemons ...............0.sssseseees 0 O 8 per bushel. 
UN MNO = dhs clin ansccapheadcbenanbenccacnscad xs _— . 
Pewter manufactures, unenumerated ...... 0 2 O percwt...... 3 
NINN, inc WAbiadhrcdeSbsdecoeensedecnnvessssnd O 5 DOD —  aeeeee 
— Platting, viz., of chip, not of greater value 
) than 6d per piece of 60 yards ......... 0 0 6 perib........; 
Duties of straw, or other materials, for hats or 
i bonnets, unenumerated.. .............+. abe accen ag 
ed cordonet, single and twist, of straw or PGC... 20cscee aeduananinas Act 23 Vict. c. 22. 
repealed. SMITE cnicerinssevindesonseonccss OO © te ccrciers March 7, 1860. 
a pes 010 O percwt...... 
NINN | dicnpachiahnanpesadisscudabniopeeeetdin 0 O 2 pertb......... 
) SNE. . secnnentnamncescasoinssvsncdcbsneoaneeosed 0 1 O per cwt...... 
PID ine ~ nicncioaircistnbccnianiesih OG 0.4. se 
RIED: kasscnacsschnosenannsntnscadehineyneeneoel 0 O 9 per quarter 
MINE : ashipisnps Samhassnsictuceidsedebeseteh siete 0 O 8 perounce ... 
Sauces, not otherwise enumerated ......... 0 O 1 perlb......... 
IIL nthieknpseessndh ot cccdndcnscedecs ons 0 1 O percwt...... 
, Seeds, caraway, not of British possessions OBO ae sn 
I of British possessions.................0+se0e. 8: ee 
Ships, foreign built, broken up ......... 5 O O perct ad val 
SOON, Tig SINEE nics cnctpsmnenccssedsiecncsasesiges 
IEE anenenasiccccaccssscscccsacesencesegsveseeocs 0 O 8 percwt...... ‘ 
cinta dndncnsecap sane idehibecapssbonaa 
seented, or fancy soap ..........cscseeeeere 0 © 2 per'b......... 
RENE A suntsdsunig thndeneNsapeenianecednaponcesassisen 0 0 6 per gallon... 
RNIN. cass conssccsctaccdceacsencgenseneapinase’ 0 O 6 per cubic ft.. 
Spelter, manufactures of, unenumerated| 0 2 O percwt...... 
SUID. soca ccvcncsssnin<cHsoacovctgdnscensasannieh 0 SF CGC — eevee 
Tallow, not of British possessions ......... a Sk ee eres 
of British possessions ............seseeeees 8 @ 1 is’ | aceeen 
t. ¢, 2 NINE wsirapcihennaernessnasciitiiuiinsniiveiessiversel 010 O  —  nneee 
7, 1860 Tin, manufactures of, unenumerated ...... 61014 ee 
WQROEED ciccsecccrciccoccccsscccscesebscpessovecas i eee 
NUNIT. pcansteanahosvcnanéss soededesd 0 0 2 perlb......... 
Yarn, woollen or worsted, viz. :—Berlin 
wool or zephyr yarn, and woollen or 
worsted yarn, of two or more threads 
—scoured, bleached, or coloured...... OS Oe a hie 
| not scoured, bleached, or coloured ...... oO 2. ses ae 
| CUNPAMAS ....cccrcerscacscccenccescocssccccsoescces 015 9 per cwt...... f 
Re SS See: 1 Oak’. } 0 7 O per cwt.......... Act 23 Vict. c. 22. 
RII ainiciccareiscantonintiiivarctsine reensscented 015 0 — wee March 7, 1860. 
| 2 5 O per cwt until 
Dec. 31 1860... 
1 O Oper ewt. from) \ Act 23and 24 Vict. 
Hops SAO ener e eee e eee eeeeeeneereneeeeemenereserenes 265 0 —— .ceesee Jan. 4, 1861... ce. 110. Jan. 
0 15 © per cwt. from 1, 1861. 
; Jan. 1, 1862.. 
Duties Powder, viz., hair powder..............ssse0 0 O 2 perlb.........) .0 0 44 per cwt ....... | : 
teduced. perfumed powder .............cccccssseeeees OO Gy ten 3 0 0 4 whet uae Act 23 Vict. c. 22. 
alee eit ae ee 010 O percwt...... 07 0 silt dation | March 7, 1860. 
Vermicelli and maccaroni...............c000+ 0 1 a need 0 0 4 Rae ie 
From on From July 
6 to July 16.| 17 inclusive. | | Act 23 Vict. c. 22, 
---_——|———-- and 23and 24 Vict. 
sd sd c. 110. March 6, 
Water, Cologne, in flasks.............ssssee0 0 © 8 per flask ...| 0 5 perflask| O 6 per flask] | and July 17, 1860. 
not in flasks (as perfumed spirits) ...... 1 © per gallon...|12 0 per gal |14 0 per gal 
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Duties 


reduced. 


Prohibition re- 
ee by 
a duty 


eeeeee 








\ Malt 


———————— _ 


THE ECONOMIST. 


Alterations in the Customs Tariff—C ontinued. 


Articles. 


Not under the Commercial Treaty with 
France—cont. . 


Wine—Of and from British possessions...) / 


Wood and timber—Hewn wood, not sawn 


or in any way further prepared, and 

not otherwise charged with duty, 
viz.—not of British possessions ... 

of British possessions.............+.++.0+ 
sawn or split wood (deals, battens, 
boards, &c.), not otherwise charged 
with duty —not of Brit. possess. 

of British possessions 
staves, exceeding 72 inches in length, 7 
in breadth, or 3} in thickness—not 

of British possessions 

of British possessions ...............++ 
firewood—not of British possessions ... 


ee eeeeeeeeeeeeeee 


Cee eee eee eeeeeenes 


handspikes, not exceeding 7 feet in 
length,—not of British possessions 

of British possessions ..........-...+++ 
handspikes, exceeding 7 feet in length, 
—not of British possessions 

of British possessions 


eeeeeeees 


eee eeeeeeereeenees 


knees, under 5 inches square—not of 
British possessions...............s00++ 

of British possessions 
knees, 5 and under 8 inches square— 
not of British possessions 

of British possessionS.......0......ss0+++) 


eee eeeeseeee 


lathwood—not of British possessions ... 


of British possessions ............s00++. 
oars—not of British possessions ......... 
of British possessions ...............04. 


Spars or poles, 22 feet in length, and 
under 4 inches in diameter—not o 
British possessions.........00++.s0++ 

of British possessions 
spars or poles, 22 feet long or upwards, 
and under 4 inches in diameter— 

not of British possessions 

of British possessions 
spars or poles, ofall lengths, 4 and under 
6 inches in diameter—not of British 
possessions 

of British panto ds ccctpnhitenenkacd 
spokes for wheels, not exceeding 2 feet 
in length—not of British possessions 

of British possessions...............+.+0+ 
spokes for wheels, exceeding 2 feet in 
length—not of British possessions-. 

of British possessions 
planed, or otherwise dressed or pre- 
pared for use, and not particularly 
enumerated or otherwise charged 


See eeeeerene 


ee eeeeeeeeeeeees 


Pee eeeeeeeseeenees 














(Rates of Duty chargeable! 
| at the commencement 
of the Year. 


Rates of Duty substituted 
in the Year. 


——> é 
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Authorities by whieh 





the Alterations Com 


were made, and dates | 


from which 


severally took 














with duty—not of Brit. possessions 
of British possessoins 


See eeeeeeeeeeseeee 
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0 2 1033 per gallon 
(with full 
drawback 
on expor- 
tation) .... 

0 7 6 per load of 

50 cubic feet 

O 1 OF, —  creeee 

010 0 ~ —seoeee 

ee eS eee 

09 0 —— — scevee 

© BS Wa ccewe. 

0 6 O per fathom of 

216 cubic ft. 

0 6 O per 120...... 

60 6h— ou 

BES Oe vscece 

© 1 GA ne 

a a 

S 6 Qh .W2 | 

0120 — 

6% GA me snd 

012 O per fathm. ot 
216 cubic ft. 

$t 

2 5 O per 120...... 

(458 

0 6 0 beens 

66 @2 

i ae 

01 OR — .W.. 

1 4 0 om sensed 

6S tae 23 

1 4 O per 1,000 

et 6 — 

28 0 — 

oth = 

2d pr cubic ft, and fur- 

ther 10/ pr ct. ad val. 

5l pr cent. ad valorem.. 


Prohibited 


Cee eeeeseceeeee 


From and after Dec., 31, 
1860, wine of whatever 
growth and whenceso- 
ever imported (without 
any allowance for draw- 
back) pr gal 
—containing prf s d 
spirits, in less pro- 
portion than 18 


GOg....rccccccesceee x: oe 
26 degrees......... i 9 
40 degrees.......+. 2 5 
45 degrees......... 211 
when imported in 


bottles, if contain- 
ing proof spirit in 
any proportion 
less than 40 degs 2 5 


1 0 per load of 50 cubic 
TECG on. cccccccncees 

DD revccosvescooes 

ZF D0 — —_ eevvcccescccves 
BD” cecccccvccevees 

Bi DO — ——_ aecccccvccccces 
BO | Se’. cccecoescnnnees 
LD  _  . aapercccvccoves 
(Handspikes, not being 


specifically rated in the 
Customs Acts of 1860, 
are entered under the 
general designation o 
“hewn wood” and 
“ sawn wood” respec- 
tively, according to the 
degree of preparation 
for use whic 
have undergone......... 
( Entered under the general 


heads of **‘ hewn wood” 





and “ sawn wood” re- 
soe according to 
the degree of prepara- 
tion for use which they 
may have undergone... 


Is per load of 50 cubic ft. 


Entered under thegeneral 
heads of ‘* hewn wood” 
and “sawn wood” re- 
spectively, according to 
the degree of prepara- 
tion for use which they 


may have undergone... 


2s per load 


\ 














everally took effet || I 
i 
: 


Act 23 Vict. ¢ 2% | 
March 8, 1860, 
1861, 
D 
| rey 
Act 23and 24 V 
6. 110. Avg. 
1860. 





Act 23 and 24 Viet, 


c. 110. Jay 
1, 1861. 


' 
i 
1 


Act 23 Vict. ¢. 22.) 
March 8, 1860, | 


, 
| 





I 
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Alterations in the Customs Tariff— Continued. 











i 


Authorities by which 
acini Rates of Duty chargeable Rates of Duty substituted | the aati 
rticles. at the commencement ‘ether Wane peepee yw 
of the Year. ° were made, an 


from which the 
severally took effect, 


Not under the Commercial Treaty with 





























France—cont. s d 
a ( Chicory, or other vegetable matter appli- 
cable to the use of chicory or coffee 
—raw or kiln-dried ...............4+ TWN ainicicnaspasiiiicsacn G8 POF EWE ...0cccccccecseces Act 23 Vict. c. 22. || 
Furnitureand hardwoods—amboyna wood) \ Feb. 11, 1860. | 
TSO: nstunsivepsidanccascihabiiressanehees 
IN sis chabeninnemreserilcigiainanbicitind 
Fiet, aS 
Jan, || | NE SE cecesavosapintonaregvosnsncioncuel 
| RE cs netSecistcsatleticsinnetbiitinnied 
Ee 
| Ebony (not green) ...........sssscccseeees 
hE ES 
eh SE 
IIIED sinctunntencieescetiiatesceonenseds 
BE IE citinccacecteoassupertbacssecgucces 
New Zealand wood.............sccccsseees 
NE In cy scan tincsicininseesciatuecseiced | \FTCC........seccerseseerenes Is POP COR cececcrscces-cccee Act 23 Vict. ¢. 22, 
TET SE TTS: March 8, 1860, 
OEE CREE acenietsccoicenpinticosecctacsises 
Rosewood ...... | sit bdepiacpipetiog temrhceaiioosaioaes 
SOON DEONN WEE. 55 a<scescocesessccovccses 
SNE MIN tos iease cdcesrsivcahebinccésannsuen 
Saunders, white or yellow.............. 
Speckled wood ..............sccccccesseceees 
IIL nen ssicsnnasinnentndiehsatnkansan 
NE WN adions<canonisncsaescdousanshebooues 
Walnut wood (except gunstocks)...... 
I INE. <acecinis nhakgesicesedsveaconsoned 
NOT: nice ect rieccdenceacsoserecnens 
Ships, foreign and colonial, on registra- 
tion as British ships .........s0sssesessees PCB cnseccccesecscscoorsess 1s per ton of gross regis-| ) Act 23 Vict. ¢. 22. 
tered tonnage ......... March 21, 1860. 
From Mar.| From July 
6toJuly 17. 17. | 
—-—-— | -——_—— | | Act 23 Vict. e. 22, |, 
Spirits, not sweetened or mixed :—Rum,| sd sd and 23 and 24 
| of British possessions..............c0seeseees 0 8 2 perprfgal...) 8 3 ppfgal| 10 2 ppfgl Vict. ¢. 110. 
Spirits, sweetened or mixed :—Rum shrub, March 6 & July 
of British possessions ...............0+4 0 8 2 per gallon...) 8 3 per gal | 10 2 pr gal 17, 1860. 
Cordials and liqueurs, of British pos- 
III - os cccsit Jandonsiseiesdibdinsobasinceniatas 08s 3 — | 83 — 102 — 
Wood and timber :—Staves, not exceeding 
72 inches in length, 7 inches in 
breadth, or 33 in thickness ............ NR cincsovcevecsiemacetians 1 © prioad of S0cubic ft} Act 23 Vict. c. 22. 
| March 8, 1860. 
Firewood of Bri ish possessions......... POR ic cctsesnsentanuitebis 1o — — _- = 
TRORGD arcrcccserseccsccavccccchosocnsencconcends P00... .ccccoccecroccesceecs BO: ee _ Act 23 and 24 Vict. 
e.110. Aug. 28, 
1860. 
‘ TOI: 55 sinabiisdewannadiaihehiiepenaidieleaadl PEGG oa sccvaccessencsscshls 1 0 - _ Act 23 Vict. c. 22. 
9, For shipbuilding, viz.:—Stringy bark, March 8, 1860. 
red and blue gum, greenheart, mora, 
60, | and locust woods, and woods formerly Acts 23 Vict. ¢. 22 
| admitted at the same duty as teak...) Free.........ccscssecseceees 1 0 — _ and 23 and 24 
Treenails of stringy bark, red and blue Vie. ec. ik 
gum, and locust woods, and all tree- March 8, 1860, 
} nails of and from British possessions, Free............ss.sseeeeees 1 0 —_— —_ & Aug 28, 1860. 
Act 33 and 24 Vict. 
NRE DIO ac ciehittiinencinteciscniowseind PIG ninccnescsetisieakininn % 2 — — c.110. Aug. 28, 
1860. 
ON Hats or bonnets, of chip ...........seseeseee- @ 2 @prke cic. 
of bast, cane, or horsehair ............... @ 2 Be. ite iciieissisitin, wabibiocadites Act 23 Vict. c. 22. 
CE MER: oes scnnraros sncsccsnncstoreccccecesses OB. Bi ek April 1, 1861. 
Paper, viz., paper for printing or writings 916 O percwt...... 
DFOWM POPOL ......cccrcccrecsecseccscsccceees OTe OG. eer | 
printed, painted, or stained paper hang- | 
| ings, or flock paper .........sseseeeeeeee OIG, Oo sey cs. 
paper, gilt, stained, coloured, embos-ed, 
and all fancy kinds ..........ssseesesees @26 @ > oun. 
Duties paper of any other sort..........sseceeeeees 016 0 — a... 
WOE Sivicednccedicinciaitut’ cadbecisesad 0160 — yt. ; 
repealed. IID acta scsacnissancsrecsstee Mbdneieed 0150 — 4... PROG ac vescincccscccsivened w+.| Act 24 Viet. ¢. 20. 
Books, of editions printed in or since 1801} 016 0 —  ...... Oct. 1, 1861. 
admitted under treaties of international 
. CUE ain ccccschscilencunactatuueiied O15 Om wan. 
| Books of British possessions............++0++ ORS OG me isc. 
P RMD ictal ctanasuatiscudstekekibadaddsdadiacssced 016 QD — eevee 
admitted under treaties of international 
copyright, entered by weight ......... OU Oats a 
entered by number, single.............+00++ 0 O Ob} each......... 
entered by number, bound .............. 0 0 1% per dozen.. 
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| 
. P 94 |Authoriti : 
: |Rates of Duty chargeable Rates of Duty substituted | the Alte oy wih 
Articles. | at the commencement | sc thin Waser ‘ Tations 
of the Year. er were made, and 
| — 
| | severally took 
| Not under the Commercial Treaty with | 
France—cont. rg. #¢ £sd 
BID ccoicccsernse : (Act 23.and 24 Vig 
|Hops Sabb stabbhi dy hadbiinsebbntekoatndeh 2 5 O percwt..... | 1 0 O percwt .......... ) nang Jan, 1, 
| | ( per gal. { 
l|}£ sd 
|| 0 I 0 containing less| | 
than 18 deg. of | 
| | proof spirit. 
|| 0 1 9 containing less}, | 
|| than 26-deg. of}, | 
Duties ; || proof spirit. | Act 23 and 24 Vict, 
PE, SOUGUEM ccrccnonsnsnsensesescndeccosessosel 0 3 O per gallon...|| 0 2 5 containing less} | 
reduced. than 40 deg. of} \ c. 110. Jan, 1, 
|| of British possessions ............+s.-ss00 } 0 2103 — proof spirit. 
0 2 11 containing less 1861. 
than 45 deg. of 
proof spirit. 
||0 2 Simported in 
| | bottles, andcon- 
| | singh 
| | 40 deg. of proof 
spirit, 
. . Aet 24 Vict. ¢. 
email eee 0 6 O percwt...... | 0 12 0 per cwt. | April 16, m-, 


V.—EXCISE. 
A Statement showing the Alterations which have taken place 
in the Excise during Mr Gladstone's last Administration, and 
showing also the Authority under which each of these Alterations 
has been carried into effect. 
1860: 
Spirits. 
Feb. 29th, 1860, 1d per gallon added. 
July 15th, 860, 1s 11d per gallon added. 
Drawback of 2d per gallon on plain spirits, and 3d per gallon on 
rectified spirits, exported. 23 and 24 Vict. c. 129. 
Hops. 
Duty reduced from 2d and 5 per cent. to 14d per lb on the 
growth of 1860 and succeeding years. 
Duty made payable in January, instead of May and November. 
23 and 24 Vict. c. 113. 
Chicory. 
3s per cwt imposed on chicory grown and cured in the United 
23 and 24 Viet. c. 113. 
Malt. 
Credit to maltsters reduced from 12 to 6 weeks. 
ec. 113. 
Game Certificates and Licences Transferred from Tazes. 
Duty on licence to kill game altered from 4/ to 3/ for the whole 
ear. 
| 27 oven period between April and 3lst October, or between 1st 
November and April; 
2i for a year’s licence to an assessed servant. 
| Licemce to deal in game, 2/7. 23 and 24 Vict. c. 90. 
| Licences. 
|} Licence to keep a refreshment house :—If the premises are under 
the value of 20/ a year, 10s 6d. 


Kingdom. 


23 and 24 Vict. 





| 
| 
} 
| 
| 
| 
Duty i Chicory, raw er kiln dried 
| 
| 


| If above that value, 1/ Is. 

Licence to a refreshment-house keeper to retail foreign wine to be 
consumed on the premises :—Where the house is under the 
value of 50/ a year, 3/ 3s. 
| Where the house is above that value, 5/ 5s. 

Licence to retail foreign and British wine not to be consumed on 
the premises :—Where the house is under the value of 50/ a 
year, 2/ 2s. 

| Where the house is above that value, 3/ 3s. 

Licence duty imposed on dealers in sweets, 5/ 5s. 

Exemption of dealers in wine in bond repealed. 





23. and 24 Vict. 

c. 113. 
1861. 

| Paper duty repealed from September 30, 1861. 

| Chicory duty increased on April 1, 1861, 2s 6d per cwt, and on 
June 12, 3s per cwt. 

The revival of the duty on s used in brewing, further de- 

| ferred until July 1, 1862. 24 Vic. c. 20. 

| dics 

| 





VI—STAMPS. 
A Srarement showing the Alterations which have taken place 
{in Srames during Mr Gladstone’s last Administration, and 
| showing also the Authority under which each of these Alterations 
| has been carried into effect. 


: ——SS 

1860. 

Dock warrants, 5d imposed. 23 Vict. c. 15. 

Delivery orders, contract notes for sale or purchase of stock, 
shares, &c., extracts from register of births, deaths; and 
marriages, ld imposed. 25 Vict., c. 15, and 23 and 24 Viet., 
c. 111. 

Cost book mines (transfer of shares in), 6d imposed. 23 Vict., c. 15, 

Awards, new duties ad valorem from 2s 6d to 35s imposed:in lien 
of a fixed duty of 35s, 23 and 24 Vict., c. 111. 

Bills of exchange—Inland and foreign, ad valorem duty of 10s for 
every 1,000/ exceeding 4,000/. 23 Vict.,.c. 15. 

Promissory notes—Inland and foreign, ditto. 23 and 24 Viet, 
ce. 111. 

Foreign bills, on demand, drawn abroad, same duty imposed as on 
bills payable after date, in lieu of the duty of 1d. 23 Vict., 
c. 15. 

Policies for accidental death, duties from 1d to 3d imposed. 28 and 
24 Vict., c. 111. } 

Declaration in lieu of an affidavit, 2s 6d imposed. 

Agreements under hand only relative to matters of the value of 
5l or upwards, reduced from 2s 6d to 6d. } 

Agreements for leases not exceeding seven years, charged as} 
leases. 23 Vict., c. 45. 

Life policies, for any sum not exceeding 25/, reduced from 6d tof 
3d. 23 and 24 Vict., ¢. 111. 

Power of attorney for the sale of Government stock of the value 
of 20/; or for the receipt of annual sams not exceeding 10) 
reduced from i/ to 5s. 23 Vict.,c. 15. 

Personal estate appointed by will under general powers, made 
chargeable with probate and inventory duties. 

Money secured on heritable property and by heritable bonds in 
Scotland, made chargeable with inventory duties. 23 Vict.,c. 15; 

Discount of 75 per cent. on draft, bill, and note stamps, not ex+} 
ceeding }sin value, and on all ld stamps (except postage} 
and Customs st.mps) repealed, and new discount allowed at} 
the rate of 10d for every 20s worth, provided the purchas® 
amount to 2/, ifin London, Edinburgh, or Dublin, or amount} 
to llif elsewhere. 23 and 24 Vict., ¢. 111. } 

1861. 


Foreign bills of exchange for sums excceeding 500/, 1s imposed | 


for every 100/ in lieu of former duties increasing by 
steps. 

Lease = agreement for letting a furnished house for less than 
year, where the rent does not exceed 25/, former ad valorem 
duties. 

Where the rent exceeds 25/, 2s 6d. 

Licence to be taken out by any house agents (except licensed 
auctioneers or appraisers) letting furnished houses, 2l 

Licence to be taken by a hawker who does not sell in a shop:— 

If trading without a horse, 1/ for six months, 2/ for twelve months} 


} 


If trading with a horse, 2/ for sixmonths, 4/ for twelve months} 


Vide 25 and 26 Vict. c. 22. 
Protests and other notarial acts, 1s in lieu of former ad valorem 


duties. Wi 


Proxies for voting at meetings of charitable or benevolent insti-4 
tutions, 6d. 





' 
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VII.—TAXES. 
4Srarement showing the Alterations which have taken place 
jn Taxes during Mr Gladstone’s last Adminstration, and showing 
sigo the Authority under which each of the Alterations has been 
egied into effect. 


1860. 
Certificates. Duties transferred to the Excise revenue from 
August 13, 1860, per Act 23 and 24 Vict. c. 90. 
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Property and Income Tax. Rates imposed from April 5, 1860, 
per Act 23 and 24 Vict. cap. 14:— 
Incomes of 150/ and upwards, 10d in the pound. 
Incomes between 100/ and 150/, 7d in the pound. 
1861. 
Property and Income Tux. Rates imposed from 5th April, 1861, | 
per Act 24 Vict. c. 20 :— 
Incomes of 150/ and upwards, 94 in the pound. 
Incomes between 100/ and 1501, 6d in the pound. 


VIII.—An Accounr showing the Amount of the Imports into and the Exports from the United Kingdom 
from 1842 to 1862 inclusive. 


Official Value. 





Exports. 


Produce and 

Manufactures 

of the United 
Kingdom. 


| 
Foreign and | Total 
Colonial | Exports. 
Merchandise. | 


Real Value. 


Exports. 

Produce and 

Manufactures 

of the United 
Kingdom. 


Imports. 


Total 
Exports. 


Foreign and 
Colonial 
Merchandise. 


£ 
65,253,286 
70,214,912 
75,449,374 
85,297,508 
75,934,022 
90,921,866 
98,547,134 


"| 105,884,263 


.| 100,469,067 


ved 110,484,997 
ve} 109,331,158 
val 128,099,313 
va 124,338,478 
ved 117,402,366 
we 181,937,768 
| 186,215,849 


‘ 


£ 
100,255,380 
117,876,659 
131,558,477 
134,598,584 
132,312,894 
126,181,029 
132,619,154 
164,527,753 
175,437,098 
190,658,314 
196,176,601 
214,327,452 
214,071,848 
226,920,262 
258,505,653 
255,396,713 


£ 
13,586,422 
13,956,288 
14,398,177 
16,279,318 
16,302,519 
20,040,979 
18,376,886 
25,559,670 
21,874,212 
23,729,616 
23,328,308 
27,744,772 
29,820,656 
31,504,132 
33,423,724 
30,797,818 


¥ 
118,841,802 
131,832,947 
145,956,654 
150,877,892 
148,615,413 
146,172,008 
150,996,040 
190,087,423 
197,311,310 
214,387,930 
219,504,909 
942,072,224 
243,892,504 
258,424,394 
291,929,377 
286,194,531 


| 1854 
1855 
1856 


1860 
1861 





| 1842 ... 
| 1843 ...| 
| 1844 ...| 
|| 1845 ...| 
1846 ...| 
1847 ...| 
| 1848 ... 
1849 ... 
1850 ... 
| 1851 ...| 
1852 ... 
1.18538 ... io 
...| 152,389,053 
..| 148,642,850 





vee] 172,544,154 
1857 ... 
1858 ... 
1859 ... 


187,844,441 
164,588,832 
179,182,355 
210,530,873 
217,351,881 


£ 
47,381,023 
52,279,709 
58,584,292 
60,111,082 
57,786,876 
58,842,377 
52,849,445 
63,596,025 
71,367,885 
74,448,722 
78,076,854 
98,933,781 
97,184,726 
95,688,085 
115,826,948 
122,086,107 
116,608,756 
130,411,529 
135,891,227 
125,115,133 


£ 


18,636,366 
21,003,215 
23,393,405 
24,108,194 
23,174,023 
25,281,446 
28,630,124 
35,694,297 


115,821,092 
116,691,300 
139,220,353 
146,174,301 
139,782,779 
155,692,975 
164,521,351 
160,809,430 





| 
| 
| 








1X.—MIsceELLaNEous 





1848 


lic Works and Buildings ..............sssesseeee 
Salaries, &c., Public Departments 
Law and Justice 
Rducation, Science, and Art 
Colonial and Consular Services 

muations and Charities...........cccssesereeee 

Special and Temporary Objects 
Civil Contingencies 


730,321 
804,565] 
207,993 
397,390) 
186,264 
214,736 
130,000) 


Totals of Grants for Miscellaneous Services.. | 2,972,097 





1849 


£ 
461,905] 
1,083,231 
1,196,814! 
398,189 
421,703 
200,652 
126,410] 
100,000) 


ic Works and Buildings 

ies, &c., Public Departments 

Justice 

nm, Science, and Art 

Colonial-and Consular Services 
uation and Charities 

Special and Temporary Objects 

Civil Contingencies 





Totals of Grants for Miscellaneous Services.. | 


3,988.904 


£& 
892,000 
1,514,208 
2,257,088 
876,937 
320,265 
226,199 
537,563 
100,000 





Superannuations and Charities 
a and Temporary Objects 
Contingencies ....... Voda tacehcapiite lonbosvadbase 


Totals of Grants for Miscellaneous Services 6,724,250 


1856 | 18 


Exrenses during each Year from 


316,271 
776,852 
834,821 
219.867 
406,836 
187,319) 

89,866 
1 10,000) 


2.941.832| 3,005,748} 
1850 


£ 
587,504 
1,030,387 
1,184,169 


1842 to 1862. 


1844 | 1845 1846 1847 


279,145 
737,150 
871,342 
283,084 
459,651 
189,449 

85,927 
100,000 


465,609 
741,140 
772,618 
300,288 
465,589 
175,727 

95,079 
100,000 


462,934 
826,889 
880,089 
325,908 
407,785 
179,185 
167,636 
100,000 


589,253 
976,170 
1,036,338 
351,243 
419,448 
187,349 
122,812 
100,000 
3.782,613| 3,788,578 


3,116,050] 3,350,426 








1851 1854 


£ 
815,829 


1855 


£ 


£ 5 
746,760 


508,653 


414,802 
441,527 
188,790 
118,468 
100,000 


£ 


57 


925,567 
1,516,041 
2,637,129 

996,722 

382,215 

239,644 

598,015 

100,000 


7,896,333 7,239,795 


995,855 
1,097,611 
435,920 


4.065.642) 3.948.102 


* 781,469 
1,480,565 
2,462,472 
1,126,307 
368,762 
242,331 
677,889 
100,000 


1,032,283 
1,294,374 
470,762 
369,318 
213,023 
306,813 
100,000 


4,407,754 


8 | 1859 | 1860 


£ 
799,444 
1,413,495 
2,544,650 
1,328,458 
428,710 
243,794 
985,875 
100,000 


7,844,421 


7,542,189 


1,417,582 
2,327,702 
721,404 
341,461 


4,802,318 


7,848,069 


1,315,390 
2,245,387 
831,670 
328,344 
218,342 
800,269 
100,000 


6,586,062 
1862 


692,215 
1,478,625 
2,768,308 
1,420,114 

940,227 

338,896 

231,639 


7,860,024 
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X.—An Account ot the Sums Vorep in Suprny during each year from 1842 to 1862, both inclusive, under the 
several Heads of Army, Navy, Ordnance, and Miscellaneous Services. 
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1842 1843 1844 1845 1846 | 1847 1848 
os esl 
£ £ £ £ £ £ £ 
1, APMy  ......ccscscccereecrerecssecessssscececesoesees 6,364,426) 6,225,103) 5,984,524) 5,979,272) 6,082,901] 6,275,074 6,348,686 
Ne 2,107,271| 1,849,142} 1,859,064] 2,142,122} 2,548,569} 2,679,124] 2.801 799 
B, Comnmianariat: .........0.0-scsceersscserersercnsseees 249,685] 238,990} —482,902/ 409,133} 397,205; 494,432] 571’ 399 
4. Militia (Disembodied) ............c.seseeeeeeeeees 159,545 155,695 149,823 146,294 154,938 144,310 122,800 
ee i i 
Total Army Services...........scsssseeeeees 8,880,927| 8,468,930] 8,476,313] 8,676,821| 9,178,613} 9,592,940] 9,839,555 
GE siccccenbidbirsentcdascccentnsencerinniqenes | 6,818,173] 6,382,990 6,250,120) 6,943,720] 7,528,873) 7,747,156] 7,764,039 
Mtoe es peace etait sesh a eee a 
Total Army and Navy .........scssc0e00+ | £25699, 100] 14,851,920] 14,726,433) 15,620,541] 16,707,486] 17,340,096] 17,603,575 
6. Vote of Credit—Insurrection in Canada...... 108,000) 25,300 on oes cab den Bes: 
y. Ditto China Wars ............000008 806,566) 821,020 acs 
8. Ditto oa cnnnnticunebeines Sas sale 1,100,000 
9. Ditto Russian Warr ......ccccsccssese ihn. 
10. Ditto Persian Expedition ......... cae 
11. Opium Compensations .........ssesseesseeeeeeees 1,281,211 aah il ss 
12. Distress in Ireland ............ssessescsesseseeeeees ove 0a i ave 132,000} 1,700,000} 393,519 
13. 0 oe Rinkandeatanpeoban 2,972,097| 2,941,832) 3,005,748} 3,116,050) 3,350,426) 3,782,613 3,783,579 
14. Princess Royal’s Dowry  ........essesseeeeeeses ove one ate ase age owe is 
15, Princess Alice’s DOWTY .........+:ceseceeeeseeeees 
16, Revenue Departments ............ssesesereeeeees 
17. Post Office Packet Service  ........seeseeseseeee 
Total Supply Services Voted ............ 19,585,763) 19,921,283] 17,782,181] 18,736,591! 20,189,9121 22,822,709] 22,880,658 
1849 1850 | 1851 1852 1853 1854 1855 
£ £ £. £ £ £ £ 
Be BIMRY no.ccccccecccsscovccessevncscnessoseseseseesoessos 6,262,161] 6,019,397} 5,925,945) 6,010,372| 6,025,016) 7,167,486) *18718,678 
2. GrAnance.......csccccccccccrscccccsveccccovevcsccsecs 2,765,972| 2,434,417) 2,411,497| 72,529,821) 3,053,567] 5,986,662) 79,990,165 
3. Commissariat ............ccceccccsccvcsecceccseseess 597,397 499,682 514,442 481,201 557,126 644,573] 4,961,654 
4. Militia (Disembodied) ..........scccecceseeeeeees 112,800 109,850 103,700 386,715 478,740 998,000 109,200 
Total Army Services.........sseesseeseeeees | 9,738,330) 9,063,346) 8,955,584 9,408,109) 10,114,449] 14,796,721) 28,779,697 
ee acetal aielhakscsonpiritanicnesinexsasesse 7,345,511] 6,883,747) 6,543,255) $6,705,746] +7,120,705| ¢14812,609| $19456,112 
Total Army and Navy ............s00000++ 17,083,841| 15,947,093] 15,498,839 16,113,855] 17,235,154] 29,609,330) 48,235,809 
6. Vote of Credit—Insurrection in Canada...... ib bet ns ea ei si ia 
7. Ditto Ghia Ware: ...2000000000s0500 is ie ih 
8. Ditto BEE WG covcccsosssccene cos 300,000 460,000 200,000 eee ose 
9. Ditto Binnie) FUER ss ncncceesspesecee and we 3,000,000} 3,000,000 
10. Ditto Persian Expedition ......... si F i : a 
11. Opium Compensations ...........csseseeeeeeeeers | oe 
12. Distress in Ireland...............scecsece.se-seeese nes ns bo ate 0-0 as ose 
13. Civil Services (Miscellaneous) ..........++++0++ 3,988,904) 4,065,642) 3,948,102) 4,407,754) 4,802,318] 6,648,375] 6,586,062 
14. Princess Royal’s Dowry .........sceceeeeeereeee oes ie sa one vis see po 
15. Princess Alice’s Dowry..........scsssseesseeseees a i 
16. Revenue Departments ..........s.seseeeeeeeeees dl ds ane a 4,052,803) 4,385,951 
17. Post Office Packet Service ...........ssseeeees | Included in the Navy Vote up to 1860) ove ave 
——_————— — | 
Total Supply Services Voted ............ 21,072,745) 20,012,735] 19,746,941] 20,981,609] 22,237,472) 48.310,508] 62,207,822 
1856 | 1857 1858 1859 1860 1861 1862 
| 
£ £ £ £ £ £ £ 
LD, ATMY  ...ccccccccccccccccceccccccscoccseesssecseses (| 11,443,235) 11,577,755) 12,859,297 14,636,751 
EIR ac cenctscovesnenyeesesnonncshesnesosceses *20219084( and and and 14,792,546} and 15,309,370 
TE, CRRIIRRIRNODD: scsceseccsescensccneerssonetsneocce \|'71,550,000} 407,649) 206,629 7609,409 
4, Militia (Disembodied) .............sesceseeeeeees 228,950!  450,000| 432,990] 462,850] 520,129] 637,000] 750,980 
11,893,235| 12,010,745) 13,322,147 15,273,751 
Total Army Services.........0.sseceserseee 20478034 < | and and and == ||:15,312,675 and 16,060,350 
| 11,550,000! 407,649] 206,629 : {609,409 
f 9,172,590} 9,839,859 12,276,250 
I oe pole abel edie al 16773596 - and and 12,779,726] 12,836,100 and 112,794,305 
|| 133,383} 39,000 364,338 
Total Army and Navy ........-...-ese00ee 37,251,630) 22,749,208) 22,297,253] 26,308,502) 28,148,775] 28,523,748) 27,854,655 
6. Vote of Credit—Insurrection in Canada...... sey he a a a ate oa 
7. Ditto China Wars .......-.....0000 990,693 ; 850,000} 3,800,000} 1,000, 
8. Ditto EY IETS ascnennsnasctereneons ie oan : wie “i 
9. Ditto BRENNER HUT ncncocnescessences 2,000,000 cs om 
10. Ditto Persian Expedition ......... a 900,000 ; 
11. Opium Compensations .........scccesescsesssees i és 
Rit, SEPNNNNN AES: MEMENNE tecccrcantocpsonnsivesopesseses nae ae cae aa oa oa 
13. Civil Services (Miscellaneous) ..............+++ 6,724,250) 7,395,333) 7,239,795) 7,844,421 7,848,069] 7,850,024 
14, Princess Royal’s Dowry..........seessessesseerees 40,000 i ove 
15. Princess Alice’s Dowry ..........ssssceeessesseese she ce al ae al 
16. Revenue Departments ........sss:sesseeeseeeees 4,588,744} 4,699,066) 4,723,149) 4,739,453 { \ 4759795 
17. Post Office Packet Service........... sssseeeeeees } 915,897 
Total Supply Services Voted ............ 50,564,624! 36,774,300) 34,260,197] 39,742,376! 
































































































































* From 1854 till 1862 the Expense of the Embodied Militia has been voted in the Army Estimates.—+ These sums include the Supplemental 
Estimates voted for the service of the respective years.—} The Supplementary Vote in 1842 of 272,921/ for Army, Navy, and Ordnance 
Services in India and China has been added to the Grants for the respective services in that year—§ To make good the amount surrendered 
in excess of actual saving on the Votes of Credit.—|| 590,693/ of this amount was voted in adjustment of accounts connected with the former} 
War.—{ Supplemental Votes of subsequent Sessions. 
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THE ECONOMIST. 


XI. 
An Account of the Public Income of the United Kingdom, specifying its different Sources and the Amount derived from each, 
during 1861 and 1862. 


Income. 1861. 


Customs and Excise. £ £ 
Foreign 890.169 ais 928,716 
Spirits Rum 1,733,446 ae 1,720,593 
British 9,225,539 de 9,618,291 
6,208,813 ees 5,866,302 
630,135 ei 324,854 
1,144,794 ie 1,104,476 
6,067 ,390 éis 6,383,289 
5,419,552 dei 5,516,584 
439,422 4S 439,078 
5,606,488 sa 5,696,211 


“a eet oe eS & 





———} 37,498,394 
321,062 oa 316,204 
868,526 is 800,896 
97,307 oe 103,344 
1,342,186 ee 349,269 
235,792 se 241,303 

Charges on Deliveries, Bills of Lading, &c., 23 Vict., c. 22, and 23 

OI, ON ENO ciikensavibtnesacessnsnnsdecsoscssavepdadeitnenanehed 181,812 éée 220,259 
ee. 1,492,687 ct 1,500,613 
Game Certificates 129 906 ia 140,984 
Hackney Carriages 87,751 aaa 91,184 
127,883 a 125,422 
ways 366,280 ei 372,178 
209,443 i 224,745 

5,560,635 || 4,847,101 


Total Customs and Excise 42,826,383 41,985,495 


Deeds and other Instruments 1,327,348 wa 1,336,152 
Probates and Legacies 3,450,119 Ke 3,573,658 

Marine 325,342 wa 335,199 
Insurances 4 ire 1,485,540 a 1,534,870 
Bills of Exchange and Bankers’ Notes 643,442 dvs 552,216 
Newspapers and Advertisements 134,090 oes 128,127 
Receipts 436,602 oon 423,954 
Other Stamp Duties 566,386 706,508 


== eV 795 Oe ae a 


8,386,869 
Assessed and Land Taxes. 

1,144,672 ssi 1,134,984 

822,936 non 826,623 

202,105 i 201,347 

368,242 aus 368,825 

330,192 sin 332,749 


197,520 oad 196,527 
Additional 10 per cent. 1,986 we 1,432 


Other Assessed Taxes oi 73,375 

aia a ae 
Property and Income Tax ...........sss000 Sncsidiibageachebaseaaiebusecs van 10,957,061 ove 10,471,208 
Post Office oa 3,407,063 oe 3,552,696 


sh 412,451 ca 417,408 
Other Ordinary Revenue, and other Resources .............sceeeeeeees <— 1,453,101 Has 1,747,534 


Total Income.............. iidntibhemadenaasihbnn caiibiknessasbidedcnhans és 70,569,998 d 69,900,857 
Excess of Expenditure over Income .........s0..sseeeseseeeceeees 2,474,670 i 2,250,929 


73,044,668 , 72,151,786 
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XII. 


Amounts of each. 


[April 11, 1863, 





Aw Account of the Expenditure of the United Kingdom during 1861 and 1862, specifying the different Items and the 
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Expenditure. | 1861. 
Revenue.—Charges of Collection. ca 0 
| vs. WISCOITES .ncccccccccccsccccccccccccecccsccvcorseccsosenss 103, 
| Civil Departments ; inland IIL citcnandaicinntiddasdadanebcepeunaneen’ | 1,844,934 
Preventive Service, Harbour Vessels (Customs) ..........sssseseeseeree | 
Land Revenues of the Crown..............c..cccssessssceeserseesreeeessess 
Superannuation and other Allowances .............ssseseseseeeseeees 
Total Charges of Collection of the Revenue, exclusive of 
6s aoc dc onsccntinsiscesecdgnocdbtbvcedenesesseeg 
Public Debt. | 
Tisterest om Porwmampet Bit ..............0020000..0.cccccrcovcsosccscscsceecel 23,672,153 
SNR RI aaisiis oe sein ic cine ses ccccnscccccvccesccscsconicccssccoeedl 1,946,633 | 
PIITUIIR? snc vedrustinsacssescswesaissioscccssasceccescovecscnesseisossoscosoes 70,031 
Unclaimed Dividends repaid ...............0..c:ssseesesseereeceerense essere 142,114 | 
| | 25,830,981 
i} Interest'on Exoboqqer Bilis....................0sscccccccsccccsvesessecsesceses 300,087 
PG ein TIS oo 0 0 sccinsicecssccscescwvcccncconseasessccess 100,000 
PEE a connec ceca cos souapeseenekotrupeshisceabsoibabenescd 
Civil Government. 
Civil List—Privy Purse; Salaries of the Household and Trades-| 
men’s Bills ..... RR ei oa dk nl a cena tumepbieeenaedebesbar 371,805 
The Allowances 'to the several Branches of the Royal Family, and 
| to His Royal Highness, Leopold, Prince of Saxe Coburg (now 
| King i Ahi nes Lenaensiitiscsions 148,235 
The Lieutenant of Ireland's Establishment....................00+ 25,251 
The Salaries and Expenses of the Houses of Parliament (including| 
SIE si ser Guta repped binbbuhiensesskskssacsvsnieonsbvawencdsecseusend 158,369 
Civil Departments, including Superannuation Allowanees ............ 716,496 
Other Annuities, Pensions, and Superannuation Allowances on the 
IB cickivabeancenscahheenrensovdvoshabdiaeabussscees 202,537 
I SI Roa ce nc cnnwekladaspuuheiveseced 18,160 
\ Total Civll:Gevernment ........0.000sc.csccecsdnvcccnseescccceces Da 
| | Justice. 
AD aiid iicicnddidibesccstspnnassoeseesed jo sbeaitiebanon essing 1,171,005 
| Police, and Criminal Prosecutions .............0ssccccccscsccscscscsescoces 1,273,631 
| Correction ....... RaAA pn NbaADKMAN aa Uinensssaporrernvecrewoduavienth 791,709 
I ad aioli etiaick ineniph scnovinapaeentaanouchandsajes-al 
Diplomatic. | 
Foreign Ministers’ Salaries and Pensions ................csecseceeseeeeees 172,458 
Consuls’ Salaries and Superannuation Allowances ...............+++++5 239,796 
i coc ndnsabbilamabbibeccesswoal 94,427 
' INS sikicinepsik sevingnnbinsponsinecabednsuaiabosnakues 
Forces. 
Army, including § Effective ; Charge..................cssecsscsessecsessees 12,522,926 
Ordnance uneerCtawe S. COMMIER,.........cescactencoesceceaceses 2,447,074 
| 
NED SinasionRkevianecdbdabyeibkbh sys dive cn coscncconsssn need | 14,970,000 
NES IN ici sconcncspessensccsppesssovasetn 12,074,712 
NOW --o-cneoeee ’ } Non-effective ; Coammge.........-s.cssccocssssscccessees 1,256,95 
MR CNIUERS 5h s<0ssneccssnnsen dedlibapenneit Se cohistbasssepianepien Bat 13,331,668 
IIE Sisk iay scestet sieRiecGie ethos eoeass seco penskpsessosenh | ao 
Operations in China (Naval and Military) 2..00..............cceceeeeees | 3,048,896 
| Expenses of Fortifications, 23 and 24 Viet. c. 109...............s0ec0000 50,000 
Extraordinary Expenses of the late Russian War...................0+0+4| vie 
Bounties, &c., for promoting Fisheries .................c.ccsseeseeeeeesees ae 
Neen een nn oe a eouseebes ae 
Paymentsoutof the Revenue of Crown Lands, for Improvements, &c. bbe 
Post Office: Charges of Collection and other Payments............... 
ID MIIIINIEIDD 665i cnccsoccscsccosscecnccsceccscéacovcsccvencoe! | 
Miscellaneous, not classed under the foregoing Heads ............... 
Rs secdras ci vigan skis cbsvibosabdensnsrsnepseniiveve a 
Memorandum :— siciteieateeicnneiaal 
The Amount of Terminable Annuities at the end of each year was.. 
In corresponding Perpetuities, as estimated by Mr Finlaison......... 
Difference | 


SORTER TEER EERE EOE SEES HESS EEE EE ESSE SESE REESE EEE EEE EES 





£ 
2,098,048 
2,373 
2,100,421 
30,988 


446,687 


2,578,096 


eee 


26,231,018 


1,635,848 
3,236,345 


506,681 


22 301,668 


3,093,896 
11,698 
810,631 
91,489 
2,006,294 
3,500 
4,537,504 


73,044,668 


1,860,473 
568,432 


1,292,041 











1862, 
£ £ 
714.902 
1,295,267 
2,010,175 
| 3,381 
| 
2,013,556 
29,048 
468,576 
| 2,511,180 
| 28,646,932 
| 1,837,968 
56,806 
25,541,706 
478,400 
122,500 
26,142,606 
371,800 
115,937 
26,242 
\ 139,020 
\ 714,528 
| 197,025 
19,260 
1,583,812 
| 1,200,095 
| 1,291,052 
941,991 
3,433,188 
174,424 
171,007 
I 436,481 
| 
|| 18,871,257 os 
,199,612 ee 
| 15,570,869 
| 11.276,440 
| 1,821,602 
| 12,598,042 a 
28,168,911 
| 1,280,000 i 
970,000 
53,431 di 
| 2,253,431 
| 21,018 
879,261 
108,095 
i 2,131,338 
] 3,644 
| 4,478,921 
| ee 
| 72,151,786 
te re 
a 1,913,684 
} a 581,666 
| an 1,332,018 































* These sums are the net amounts paid to the Bank of England after deducting 


ment debt to the Bank. 


t No part of this Allowance is at present paid for the use of King Leopold. The Trustees, after discharging certain Annuities and 
Pensions to the Establishment of the late Princess Charlotte, repay the Balance of the 


repaid in the last year was 36,0001. 





60,000! for composition for Stamp Duty, and 
128,071/ for allowance out of the profits of issue, per Act 7 and 8 Vict. c. 32, and do not include the management of the Govern 


Annuity to the Exchequer. The sum 80) 
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THE ECONOMIST. 


REFERENCES TO THE FOREGOING TABLE. 


(2) 1835-6, 1886-7.—The amount of 20,000,000/ raised in 1835 and 
1836 for the Slave Compensation Loan does not appear in this account, 
the amount not having passed through the Exchequer. 

2) 1837-8.—Including 970,000/ raised by Consolidated Fund (Ways 

Means) Bills issued in the quarter ending April 5, 1838, of which 
600,000/ were funded for Savings Banks, and 370,000/ paid off out of the 
Exchequer balance in the subsequent quarter. 

” 1838-9.—Including 980,000/ raised by Consolidated Fund (Ways 
and Means) Bills issued in the quarter ending April 5, 1839, of which 
500,000] were funded, and 480,000] paid off out of the Exchequer 
balance in the subsequent quarter. 

*) 1839-40.—Including 1,253,000] raised by Consolidated Fund 
(Ways and Means) Bills in the quarter ending April 5, 1840, of which 
500,000] were funded for Savings Banks, and 753,000] paid off out of 
the Exchequer balance in the subsequent quarter. 


(*) 1840-41.—Including 1,700,0002 raised by Consolidated Fund 
(Ways and Means) Bills in the quarter ending April 5, 1841, of which 
700,000! were funded for Saving’s Banks, and 1,000,000/ paid off out of 
the Exchequer balance in the subsequent quarter. 

(®) 1841-2.—Including 434,000/ raised by Consolidated Fund (Ways 
and Means) Bills in the quarter ending April 5, 1842, and paid off out 
of the Exchequer balance in the subsequent quarter. 

(*) 1842-3.—Including 2,749,000] raised by Consolidated Fund 
(Ways and Means) Bills in the quarter ending April 5, 1848, and paid 
off out of the Exchequer balance in the subsequent quarter. 

(*) 1848-4.—The expenditure includes 2,070,000/ not estimated, for 
opium compensation and payment of debt due to the East India Com- 
pany on account of the Chinese war. 

(*) 1848-4.—Including 2,000,000/ raised by Consolidated Fund (Ways 
and Means) Bills in the quarter ending April 5, 1844, and paid off out 
of the Exchequer balance in the subsequent year. 

(°) 1844-5.—Including 400,000/ for the expedition to China, which 
it was found unnecessary to apply. 

(®) 1846-7.—Including 682,000] for distress in Ireland, not esti- 
mated. 

(2) 1846-7.—960,0007 in part of the loan of 8,000,000/ for Irish dis- 
tress were raised in this year. 

(3) 1846-7.—The advances include 4,080,000/ on account of Irish 
distress. 

(4) 1847-8.—The expenditure includes 975,000/ for Irish distress 
and 1,100,000/ for the Kaffir war, not estimated. 

(5) 1847-8.—7,003,574/ were raised in part of the loan of 8,000,000/ ! 
for Irish distress. 

(**) 1847-8.—The.adyances include 2,139,000/ for Irish distress. 

(*") 1848-9.—Including 2,000,000/ raised by loan per Act 11 and 12 
Vict., e. 125. ° : 

(**) 1850-51.—The amount applied in discharge of the debt due to 
the Equivalent Company (243,450/) is excluded from the estimated and 
actual expenditure, but brought into this account as debt reduced. 

(*%) 1853-4.—790,000/ were raised by Consolidated Fund (Ways and 
Means) Bills in the quarter ending April 5, 1854, and paid off out of the 
Exchequer balance in the subsequent quarter. 8,048,131/ were applied 
in redeeming South Sea Stock and Bank Annuities (1726). 

(*) 1854-5.—Including 5,966,613/ raised by Exchequer bonds ex- 
piring in 1857, 1858, and 1859, and 1,000,000/ raised by Consolidated 
Fund (Ways and Means) Bills issued in the quarter ending March 31, 
1855, and paid off out of the Exchequer balance in the subsequent 
quarter. 

(*") 1855-6.—The sum of 1,000,000/ in part of the loan to Sardinia 
is included in advances. 

(#) 1855-6.—Including 19,501,000] raised by loan; 6,000,000] by 
Exchequer bills; and 977,750] by Exchequer bonds. 213,177/ were 
applied in redemption of hereditary pensions. 

(#8) 1856-7.—1,000,000/ Sardinian loan is included in advances. 

4) 1856-7.—Gross income and expenditure, including charges of 
collection. 

(*) 1856-7.—Including 6,499,000/ raised by loan, and 1,000,000/ by 
Exchequer bills. The sum of 91,181/ was applied in redemption of 
hereditary pensions. ‘ 

(78) 1857-8.—2,000,0007 for redemption of Exchequer bonds, and 
250,000/for sinking fund of loan, are not included in the expenditure, 
but are brought into this account as debt reduced. 

(7) 1858-9.—The Exchequer bonds payable this year were renewed, 

(7*) 1859-60.—Including 256,385/ received from the Spanish Govern- 
ment for war stores supplied in 1834-38 (not included in Budget esti- 
mate). 

(**) 1859-60.—Including 853,057/ for operations in China, not in- 
cluded in the Budget estimate. 

(*) 1859-60.—Including 2,000,000 Exchequer bonds paid off out of 
the Exchequer balance. 

(*) 1860-61.—Including 240,000/ received from the Spanish Govern- 
ment in full of debt for war stores supplied in 1834-8. 

(#*) 1860-61.—Including 288,218/ paid out of the Exchequer for 
drawback allewances on wine, instead of being deducted from the 
Customs revenues, and 50,000/ expended out of the money raised on 
account of fortifications. 

(3*) 1860-61.—Including 200,000] raised by annuities for the ex- 
penses of fortifications, &. 

(*) 1861-2.—Including 970,000/ expenses of fortifications. 

(**) 1861-2.—1,442,0061 if the expenses of fortifications be notreckoned. 
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April 11, 1868, 


N.B.—The preceding amounts of actual Receipts, E: | 
Balances, &c:, form part of the yearly Balance Slee a eal } 
up from the Receipts into and Payments from the Kxchequer, 
The total nominal amounts of the several additions to and redu. || 
tions of the Funded and Unfunded Debt within the te 
not stated in this Return, but they are detailed in the Annual || 
Finance Accounts (Classes 4 and 5) presented to Parli 
The net sum raised by creation of debt or applied to the reduction 
of debt in each year is shown above. 
es 

DESCRIPTION OF THE TABLES. 

Tue following Tables have been prepared entirely from 
papers presented to Parliament, and from the reports of 
the Revenue Departments. As far as possible, they have 
been given in the figures and words of the original docu. 
ments, It has been thought better not to go beyond March 
31, 1862, except in one or two cases. The changes in our 
taxation were very small and unimportant in the year 
ending March 31, 1863, and no official account of them ig 
yet published. It seems unwise, therefore, to insert what 
might not be a perfectly accurate description of one or two 
small matters. 


Table I. (p. 8) shows in detail the additions and redue. 
tions in the Customs duties between the com. 
mencement of Sir R. Peel’s free-trade legisla 
tion, and the commencement of Mr Gladstone's 
present administration. 


Table II. (p. 16) gives the same account for the Jnland 
Revenue}Department. 


Table III. (p. 17) gives an entire summary, in a compendious 
form, of all Mr Gladstone’s changes during his 
present administration. 


Table IV. (p. 18) gives an account of Mr Gladstone's || 
changes in the Customs in detail, distinguishing 
those consequent on the French Treaty from the 
others, 


Tables V., VI. (p. 26), and VIL. (p: 27), give a 
sponding account of Mr Gladstone’s changes in 
the Excise and Stamps and Taxes respectively, 

Table VIII. (p. 27) gives an account of the increase in 
Exports and Imports of the country between 
1842 and 1861, under the influence of the 
reforms specified in the previous Tables, - 

Table IX. (p. 27) gives a Table of the sums voted for Miscel- 
laneous Expenses of the country since 1842. 

Table X. (p. 28) gives a Table of the sums voted for the 
Army and Navy. It should be observed that, in 
this Table and the last, that the sums voted in each 
year, are those for the year ending March $1 in 

the next; thus the sums voted in 1862 are for 










the service of the year ending March 31, 1868. - 


Table XI. (p. 29) is an Account of the Pablic Income in the 
years 1861 and 1862. 

(p. 80) is an Account of the Public Expenditore 
in those years: both these years conclade with 
December 31. 

Table XIII. (p. 31) is an Account of the Estimated Income, 
Real ditto, 

Estimated Expenditare, 
Real ditto, 

Estimated surplus, 

Real ditto, 

Debt created, 

Debt reduced, 

Advances made by Exche- 
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quer Loan Commissioners, 
Daring each year from 1830 to 1861, being one 
of the most useful Parliamentary documents ever 
issued. Several of the items have been 
for the year 1862. 
EE 
LONDON :—Printed and Published by Davrp Arrp, of 18}. Exeter street, Strand 
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Repayments made to Exche- 
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